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OT1 aBTOpAa

Pab6oTa Hax 3Toil KHUTOM 3aHAIa TouTH 10 JieT. 3a CTOJIb JOJIroe BpeMSA MOM APY3bs, KINEHTHI ¥ KoJLIe-
T'l, BOBMOYXHO, yCIIeJIX y2Ke 3a6LITh 0 BKJIajJle, BHECEHHOM MMM B Molo pa6ory. Teneps s xoTeJ 61l HalloM-
HUTH 06 5TOM M I106JIarofapuTh BCeX 38 OKasaHHYIO ITIOMOIIb U NOJANEPXKKY, 3a TO BJIUSHUE, KOTOpPOe OHH,
caMH TOrO He CO3HaBafd, OKa3ail Ha MeHs BO BpeM# co3jaHUd U GopMUDPOBaHUA IIPEJCTaBIAEMOro 31ech
MeToza.

Bo-1nepBrIX, IpHHOIILY 6JarolapHOCThL BCeM CBOMM KJIHMEHTaM — KTo ciyiaeT TejaedorHEbI kype Teopun
Boun 9mmnora (Elliott Wave Telephone Course) 1 KTo y»ke npociymai ero. ¥Ix Tak MHOTo, 4TO s He MOTy
IepeYyuCINTD 3/[eCh BCEX, HO XOUY OTMETUTh, UYTO BBl IOMOIVIM MHe JJOBECTH 3Ty paboTy 0 JIOTHYEeCKoro 3a-
BepireHuA. Ocobyio 6arofapHOCTh IPUHOLIY TeM JIOAAM, UbsS IIOMOINL U IIOLJeP:KKa IIPeB3OIIJIH MOU ca-
Mble cMeJIble O’KUIaHUA, a HMEeHHO:

Ixony Jliokcy — mepBOMY CIYILIATEII0 MOero Kypca (BeposiTHO, Bl fymaiiu, uto d 3a0bLI 0 Bac);

Ixumy KoTToHy, BIOXHOBUBLIEMY MeHsd Ha cOo3JaHHe Moel IlepBoil KHUTH (Tellepb ee IIPOCTO HEBO3-
MOYKHO HUTZE KYIIUTh);

Hoxopmxy JIumGepry — CTyneHTY ¢ “60JbII0ii” 6YKBEI;

I>xony IlopTepy, KOTOPLIi TOMOraJ, KOrZa Bce TOJbKO HAUMHAJIOCH;

Jxoy PobepTe, mpefocTaBUBIIEH B MOe pacliopsi’KeHNe IleHHbIe CTaTUCTHYeCKHe MaTepHaJlkl;

IIepcu Croykcy, moaaep:KxuBaBlIeMy MeHs BO BCEM;

I:xero YoiMeHy, IPUTIacUBIIEeMy MeHs Ha CBOe IOy, YeJIOBEKY, UbI0 APy KOy A oueHb IeHIO;

Po6epry Biamy — ciacu6o 3a Baury Bepy B MeHs;

Bo6y Crapky — cTapoMy, BepHOMY APYTY, KOTOPOr'O 3HAIO C He3allaMATHEIX BpeMeH;

Mapky BpeHTaN — OTHOMY U3 CAMBIX IIPeJaHHBIX MOUX CTYJEHTOB U OTJIMYHOMY IIOMOII[HUKY;

Maiiky Yokepy — MoeMy KJHEHTY, GJIM3KOMY ADPYTYy M 3eMJIAKY (MBI ponmiauch B ropoje Jladaiierre,
mrar JlyusuaHa); s1 HUKOT/a ero He 3a6yay — ciacu6o 3a Bce KOMIIBIOTEPHOe BpeMd, IIpeJlocTaBJIeHHOe MHe
6ecniaTHO, ciacufbo 3a HHPOpMAaIHIo, ciacubo 3a IOMOIIL U IIOANEPIKKY;

Yonrepy KoBaiio, oGyuas koToporo, s 00pej HellepeiaBaeMoe YyBCTBO 3aBePIIEHHOCTH;

JoHanbay AHepPCOHY — HACTOSAILIEMY PEKOPACMEHY IT0 KOJIMUECTBY IIPOCIYIINBaHU TejleOHHBIX KYP-
coB 110 BosrHOBOIT TeopHUH, KOTOPBIX Ha ero cueTy 6, a Takske oco6oe crnacu6o [»xexy Cymuuy, ube 6eCKOHeU-
HOe loBepHe U MOAepKKa OYeHb BaXKHEI JJIST MEH.

Bo-BTOpEIX, 61aT04apPI0 MOUX HEMTOCPEACTBEHHEIX ITOMOIIIHHUKOB:

HaBuna Paitda, 6arogapss KoTropoMy s IpuoGpest caMble IleHHBIe 3HaHUSA O IT0BeIeHUHU PhIHKA;

Hexepanga dpugmosHa — pabora ¢ BamMu nmpuHecia orpoMHOe YAOBOJIBCTBUE;

HexanHuH 'eHpu — HaZleloch, HAIITK OTHOIIEHUS OYYT AJIUTHCSA BEUHO;

Hexuma Bapra — syurero 6pokepa 13 BceX, KOro s 3HaIo;

Hoxeda Bayspa us Financial News Network, opranusoBasuiero moe Beictymienne Ha FNN, 1 mepBoro
UHUOUAaTOpa NMPUCBOEHUA MHe cTaryca I'ypy;

Puuapna Mog:xu ns Foundation for the Study of Cycles — 3a ykpenieHue I{eJIOCTHOCTH 3TOT'O yUpeXKIe-
HUA U 3a OPTaHU3aIMI0 MOUX BBICTYILJIEHUI;

Jlappu [I»xeko6ca — 3a IpUTJIANIEHUS Ha €ro eXKerojHble KOHGepeHIUY;

HpBuna MuHIa — 3a »KUBOI MHTepeC K 3ajjaye paclInpeHUusa ropusoHToB MHCTUTYTA;

®unnnc Kan s Gann World — 3a sMOIIMOHAIBHYIO IOAJEPXKY — BBl HacToAIM: ApYT U HacToAmasa Jlequ;

Ileppuna I'yBepa — 3a ero reHuaJbHbIe UeH B 06JACTH PEKJIaMbI M IPOIaraH 5l MOMX 3HaHUIA;

PoGepra Jle6HeMa, 3HAKOMCTBO ¢ KOTOPLIM Moe JIyUillee eBpolielickoe IIpuobpeTeHue;

Yourepa Mepdu — ananuruka Teopuu Bosn us Mepuii JIuny;

Maiikna l>xekmuiia — 3a 6ecLieHHYIO IIOMOIIb ¥ pBEeHMe, He OrpaHUYMBAalol[eecss KPYToM ero 06a3aHHOCTelH;

CorpyarukoB Evans Design Associates — 3a BbIfaomuecs pe3yIbTaThl YCIENIHOro IPUMeHeHUs Iepe-
JOBBIX I'padonOCTPOUTENbHBIX TEXHOJIOTHIA;

Crupa IIImuara n3 Windsor Books — 3a uHTepec K nyGiaukanuu KHUry “MacTepeTBo aHanusa BoaH 9i1-
JHoTa” ¥ 3a IpeJoCcTaBIeHHYI0 MHe cBOGOAY TBOpYECTBa.

Biarogapio Takke cBOIO “rpynmy mopgnepKKu” — MouX Apy3eil M IOMOIIHMKOB, OYeHb MHOTO cjesaB-
wuX s 3aBepiieHus Tperbeit I'1aBe! (paboTa 3aHAIa 8 MecsALEeB):



Tappu Jlonra — HacTOsAIIEro SHTY3NaCTa CBOEro JeJa, coTpyAHuka NHeTuryTa BoslH QiiinoTra; ero uneu
chopmupoBanu ocHoBy I'1aBe! 3;

I>xona Kosma — camoro yBiredeHHoro paspa6orunka I'tass TpeTheil u nMeroliero co6cTBeHHbIe 6y1ecTA-
1[e 3aMBICJIBI;

Puuappa IlImiosepa, IpoBeAIIero CTOJILKO BpeMeHH! 3a CKPYIIYJIe3HEIM U3yYeHeM MOUX YepHOBUKOB
¥ MCIIpaBJIeHNeM BKPAaBIIUXCA B HUX OLINOOK;

Hoxona Jlomaca, mojeuBIIIErocsa ¢ HAMUA CBOUMHU LIEHHLIMY UJeIMU;

Buiia Yuiacona — caMoro sHeprudyHoro U3 KJIMEHTOB MOero Kypca: cliacu6o 3a HHGopMaIuio,

u Buna 96pamca — omoT U cuMBoJI BocTouHOro mo6Geperkbsi, BeJIMKOTO M MOT'y4Yero, BeJIMKOJYIIHO
yzep:kuBaromiero Boabmoe 60K0 B 1a0HK CBOEi PYKH.

EcThb ele oUH YeIoBeK, KOTOPOMY i GesMepHO GiaronapeH oT Bcei nymu. Bee aTi rofs! oH festaa Aad
MeHA TaK MHOro, He TpeOysA B3aMeH HUYero, KpoMe JpYysKObI, ¥ TaK IIOMOT MHe, UTO He IIOCBATHUTH €My IIa-
PY CTpOUYEK IIPOCTO NpecTyILIeHNe. Ero HeyKkJIOHHas Bepa B MOU HJieM M IpeKpacHasa peKjaMa MOero IIo4Xo-
Ia K aHaJqu3y Ha ocHoBe Teopuu BoJIH y HeITOCBSIIeHHBIX MOIVIM CO3JaTh BlledyaTJIeHUe, UTO 3TOT YeJOBEK
IIOJIHOCTBIO OTBEYAET 3a MOM CBA3HM ¢ 0OILeCTBEHHOCTRIO, IpHYEM oTBevyaeT royioBoii. Ero umsa — Tum Becr.
Tum, orpoMHoe cracu6o 3a Bce — 3a TOMOIIb B TeperoBopax B Heio-Vopke u Uukaro B 1989, 3a KOppeKTy-
PY MOHX pYKoOIHUceif, KOTOPHIX GEIJIO TAK MHOTO B IIOCJIefHUE TPH rofia, 3a IeHHble MBICJIH OTHOCUTEJIbHO
peKJaMsbl ¥ 3a Bee TBou morpscaromue unen qiasd Iasel 3. Tum Bect — HacTosmuit Apyr U Jake GoJbIie.
XoTsa MBI ¢ HUM KHBEM Ha IIPOTHBOIIOJIOXKHBIX Oeperax AMepHUKHU U HU pasdy B KHU3HHU He BCTPeUYaUCh, A
3Halo, TuM Becr oGiagaeT BceMu TeMHU NIpeKpPacHEIMM KaueCTBaMH, O KOTOPLIX MHOTHE MOTYT TOJIBKO Mey-
TaTh. Cnacu6o, Tum (s Hadeloco smum KomneHcuposamy ce HedopasymeHus, npouwavie u 6ydyuyue, Kozda
3abviean nobarazodapumo Tebs ).

51 Takske xoTeJ GBI CKasaTh crraci60 MHOTHMM MOHUM JpY3bAM, Ubs Bepa B MeHA TOJIBKO Kpelljla Cc ToOfaMu:

I:xanHnH Bumon — oHa gaske mpeAcTaBUTh cebe He MOYKET, KaK MHOT'O OHA /JISI MeHsA 3HAUUT;

Cembe OkoitHcoB: muccuc OKoiiHc — BepHee OwLIO OBl HazBaTh Bac “mMmccuc BpoxHoBenmue”; Kapie —
A HuKorga Bac He 3a6yxny, Ber moit ayumuit gpyr; KeBuny — TBoeMy TBopuecKOMy IIOTeHIIUAJIY MOXKHO
TOJIBKO IT03aBU0BaTh; a Takyke KuMm u [lary, KeiiT u Mmucrepy OkoifHcy;

9puky XoJury — 6e3 ero IIoMOIIY S He CMOT GbI HAllMCATh 3Ty KHUT'Y;

Bunnu Jle6aaHKy, Ubio APY:KOY d OUeHb LEHIO;

Kinopy — Moemy gaBHHIITHEMY HacTOAIEMY APYIY;

Kumy, xoTophlil moMor MHe BCTATh Ha HOTH;

TpeBucy, Yaky, Xanue u PailTy — 3aMeuaTeJIbHBIM HOBOOpPJIeaHIIaM;

Mupra Bianiier — puaiTopy, KoTopas yMeeT 6paTh OT "KM3HM BCe, YTO 3aX0YeT, ¥ KOTOPOH HUYTO He
MOYKET B 3TOM IIOMeIIaTh;

Psne XaBur — camoii »KeHCTBEHHOM M IOPALOYHOIM IIpe/icKasaTeJbHUIlE Ha 3alafHoM mobepeskbe

¥ MOUM 3aMevaTeJIbHbIM OpaThAM U cecTpe — Bo66u, Bpenry, Kapen u Mapky.

B szaBepiienue Brpaalo 6J1arofapHoCTh ¥ HeIIO/eJIbHOe BOCXHILleHre Moeit matepu, Hopuc JI. Humu —
HujealbHON MaTepH, faBlleil niealbHOe BOCIIUTaAHNE CBOMM JeTAM M JOJITHe FOJLI OCTaBaBlIeics JJIA MeHs
MCTOYHHNKOM YKU3HEHHOI CHJIBI — CHJIBI MOPAJILHOM, GMHAHCOBOH M IICHXOJIOTHYECKOil, KOTOpPOil MHE OUeHb
He xBaTaeT ceiiuac. CTpeMJIeHHEM K COBEPUIEHCTBY ¥ YBEPEHHOCTBIO B COOCTBEHHBIX CHJIaX, C IIOMOIIBIO KO-
TOPEIX HJes CO3TaHUA 3TOH KHUTH BOILIOTUJIACH B JKU3Hb, S 0613aH UMeHHO eil. (Xouy do6asumy, umo mos
Mame aywwiuil koppexmop 8 wmame Jlyusuarna u oueHv nomozna MHe 8 paome Had amoil KHU20il; ecau
30ecwb euye ocmanuce OWUGKL, 3MO MOAbKO MOS 8UHA.)

I'nenn Hunu, 1989
(Hcnpasnenus cdenanwvt 6 anpene 1990)
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2. Heorpannuusaromue TpeyroJsHUKH (cnemuduka)
ITocmmpeyzoavhbLil 6bL6poc
Pacwupsawouwueca TpeyzoavHuku (obuyue npasuna)
1. OrpannumnBaroniue TpeyroabHuKY (crenudukra)
2. Heorpanunyusalomue TpeyroasHukHy (cnenmuduka)
VYcnosusie IlpaBuina nocrpoeHud noansoiH Koppexkmunu
YepenoBanue
Ifena (dauna)
Bpemsa (daumeavrnocmb)
Paspenmrensuril [IyaxT Koppexuun
Kananm
CootHomenusa PuboHayyu
a.Ilnockue (3-3-5)
CunbHas b-BosIHA
Hopmanbras b-BostHa
Cna6as b-BosHa
6. 3uz3azu (5-3-5)
HopmainbHblii 3ursar
Y nnuHeHHbIH 3Uraar
YceueHHBIit 3Uraar
c. Tpeyzonvnuru(3-3-3-3-3)
ITopsgox
Peanucruunnie nsobpakenns — Koppexyuu

Iasa 6. PopmansHbie Mpasuna nornkm

Hmnyascer
JIByxsTanHbIi IpoIece NOATBEPKAeHUA DUTYDEI
9man 1 — nepeceverue AuHuu mpenda 2-4
Idman 2 — docmuiiceHue HaAYaNbLHO20 YPOBHA 0NHbL-5
ITepBasa Pacranyras Bonna (1st Wave Extension)
Tpersa Pacranyras BonHa (3rd Wave Extension)
Ilaraa Pacranyras Bonna (5th Wave Extension)
IIaras HeynaBmascs BonHa (5th Wave Failure)

4 — Codepacanue
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Koppexnun

6

TpeGoBaHNS K IOATBEPKAECHUIO GUTYDHI 6
ITnockue onnbl u 3uzsazu 6-

TpeyzonvHuKu 6

Iasa 7. BeiBOAbI 7-1
IIpouenypa coaxaTns (YIJIIOTHEHHS) BOJIH 7-1
IleperpynnupoBka 7-3
HWnaTterpanus 7-3

Merku [IBuskenus (pesiome) 7-3

IIpaBuio ciaoxuaocTH (Complexity Rule) 7-4
MonoBoIHE 7-5

ITonBOJIHEI 7-5
MyabpTUBOSIHEL 7-7
MaKpOBOJIHEI 7-10

O Ilopanke BoJH 7-11
HawumenoBanmne Ilopaaka 7-11

Cumsousl Ilopaaka 7-12

Pesiome 7-13

Yro TaKkoe BoJHA (II€PeCMOTD TEPMUHA) 7-14
Biok-cxema mosHoro anaxusa Boan dimuora Merogom Huim 7-14

Masa 8. @opmupoBaHue CNI0XHbIX MONIN-, MYJIbTU- U MAKPOBOJIH 8.1

HaTepnperanus CaoiHBIX MOJINBOJIH 8-1
Cmandapmuwiii mun 8-1
Hecmandapmuuii mun 8-2

HonoanumenvHbie npasuna coomHowernus OIUHR 601H 8-2
*Cneyudurayuu* 8-2
Yenosue 1 8-2
Yeaosue 2 8-3
a. Croxnasa Kopperxyusa c manoil x-6onHoil 8-3
6. Caroxcnoias Kopperxyus ¢ 60abuoil x-604HOU 8-1
Pesiome 8-11

dopMmupoBaHHe MYJIBTHBOJH 8-16
Hmnyavcor 8-16
Koppexmusut 8-17

®dopmMupoBaHHE CJIOXKHBIX MYJILTHBOJJIH 8-18

dopMupoBaHNe MaKPOBOJIH 8-18
Hunyrvco 8-18

Codepocanue — 5



Kopperxyuu
IlogpoGuee 0 YepemoBaHUM
Caoxcrnocmb
Cmpoenue (Koncmpyrxyus)
IloppoGHee 0 pacTSIHYTHIX BOJHAX
Boanbt pacmanymble U 601HbL MHO20KOMNOHEHMHbLE
Bascno snamb, karkas u3 6oaHn Hmnyavca pacmanymasn
Kak BRIOpaTh HayaJIbHYIO TOUKY cUeTa

Masa 9. OcHoBHble Pacwumnpenuns Hunun

Touku KacaHHA JUHNHU TPEeHIA

IIpaBuJI0 COOTHOMIEHN S JIUTEJIbHOCTENH BOJIH
IIpasuao HesaBucumocrn

IIpaBuI0o OJHOBpPEeMEeHHOT0 IPHCYTCTBHSA
Ilepeuens uckarouenuii (Exception Rule)

IIYHET 1
IIYHET 2

Heo6xoauMOCTh COXpaHeHUS CTPYKTYPHOI 11eJI0CTHOCTH
dukxcanuga CTpyKTYpHI
I'n6xocts MeTok [IBuskenus (pacuiupenne pUrypsr)

Masa 10. NMpoaBuHyTeie lNpaBuna norukn
DUryps1 9aamnoTa

Omxam 8 3agucumocmu om peiimuHrza SHepzuu

Bce Koppeknun (kpome TpeyroJbHHKOB)

6 — Codepocanue

Tpoiinoit Buzzaz
Tpoiinas Kombunayus
Tpoiinas Ilnockasn
Heotinoit Buzsaz
Heotinas Kombunayus
Heotinas ITnocrasn
Yonunennuiit 3uzzaz
Yoaunennas Ilnocras
3uzsaz
Bonna-c camas giuHHaS
Bosna-c paBHa (BosiHe-a)
Boana-c kopoue (BOJIHEI-a)
Heydaswasca-b

8-18
8-19
8-19
8-20
8-21
8-21
8-24
8-27

9-1

9-4
9-7
9-7
9-7
9-7
9-8
9-8
9-8
9-10

10-1

10-1
10-2
10-3
10-3
10-4
10-4
10-4
10-4
10-4
10-4
10-5
10-5
10-5
10-5
10-5
10-5



OO6vilKkHOBeHHAA 10-5

Henpasunviasa 10-5
Heydaswasaca-c 10-6
Henpasunvnaa Heydaswascs 10-6
Heotinas Tpoiika 10-6
Tpoiinasa Tpoitka 10-6
ITodeuxncnasn Koppexyus 10-6
ITodsuxnasa Kopperxyus JJeoiinas Tpoiixa 10-7
ITodsuxcrnas Kopperyus Tpoitnasa Tpoiixa 10-7
TpeyroJsHNKH 10-7
CYHAIMUECA TPEYI'OJIbHUKN 10-7
1. OrparnunBaromue TpeyroJsHUKH 10-8

a. I'opusonmaavrote Tpeyzonvruru 10-8

b. Henpasuavhusie Tpeyzoavruru 10-8

c. ITodsuxcnvie TpeyzoavHurku 10-8

I1. Heorpanuuusaiomniue TpeyroJbHUKH 10-8
PACHINPAIOINMNECHA TPEYI'OJIbHUKN 10-9
1. Orpanuunsaromue TpeyroJsHUKH 10-9

I1. Heorpanuuusaroniue TpeyroJsHUKH 10-9
HMmnyascsr 10-9
Tpengossie UMnynbcer 10-10
HWmnyasc ¢ PacTanyToii mepBoit 10-10
HWmnyasce ¢ PacTanyToit TpeTheit 10-10
Nmnyabe ¢ PacranyTtoit naroit 10-10
Tepmunansabie UMnyabes 10-10

Maea 11. lNpoasuHyTOoe npumeHeHne Metok [BuxeHuns 11-1
HMmnyabcHbIe GUTYpPBI 11-2
Tpendosvie Hmnynwvcor 11-2
Pacranyrasa nepsas 11-2

Bosna-1 Hepacrsanyrasa 11-3

Boisna-2 11-3

Boana-3 Pacranyras 11-3

Bosna-3 Hepacrsnyrasa 11-3

Bonna-4 114

Bousna-5 Pacranyrasa 11-4

Bosnna-5 Hepacranyrasa 114
HeygnaBmascsa nsras BosHa 11-4
Tepmunanvnoie Hmnyavcol 11-6
Pacranyras nepsasa 11-6

Boisna-1 Hepacranyras 11-6

Bousna-2 11-6

Pacranyras TpeThs 11-6

Bosna-3 Hepacranyras 11-7

Bosna-4 11-7

Pacranyrasa narasa 11-7

Bosna-5 Hepacranyrasa 11-7
Koppexuun 11-7
ITnockue 11-8
Heypasmascs-b 11-8
HeygnaBmascsa-c 11-8

Codepocarnue — 7



O6ruIkHOBeHHada [Imockas 11-11

HBoitnas HeypaBmascs 11-12
YanuHeHHas 11-13
HenpasuiarHas 11-15
HenpasuiarHas Heynasmasica 11-16
ITopBuixHas 11-17
3uz3azu 11-18
Bosnna-a 11-18
Bosna-b 11-19
Boisna-c 11-19
Tpeyzonvruku 11-19
Cyskaromuecs TpeyroJsHUKN 11-20
1. OrpannuuBaromue TpeyroJlsHHKHN 11-20

a. I'opusonmaanvheie TpeyzoavHuru 11-21

Boisna-a 11-21

Bonna-b 11-21

Bousna-c 11-22

Bonna-d 11-22

Boinna-e 11-22

b. Henpasuavhbie Tpeyzonvrhuru 11-22

Boisna-a 11-22

Boisna-b 11-22

Bosna-c 11-23

Boana-d 11-23

Boiana-e 11-23

c. ITodsuscnvie TpeyzorvHuru 11-23

Boana-a 11-24

Boana-b 11-24

Bousna-c 11-24

Boana-d 11-24

Bosna-e 11-24

I1. Heorpanuuusalomniue TpeyroJbHUKH 11-25
Boana-a 11-26

Boana-e 11-26
Pacmimpsiomuecs TpeyroisHuKR 11-29
I. OrpannunBaromue TpeyronsHUKH 11-30

a. I'opusonmaanvrwie Tpeyzonvrhuku 11-31

b. Henpasuavhuie Tpeyzorvrhuku 11-31

c. ITodsuxnvie TpeyzonvHuKu 11-31

II. Heorpanuuusaromiue TpeyroJbsHUKH 11-31

Masa 12. JononuurensHeie Pacwunpenns Hunn 12-1
Kanaus! (yHUKaJIbHEIE IPUMEHEHH) 12-1
Boana-2 12-1
Onpedenenue ITodsuxcroii [Jeoitnoit Tpoiiku (Bo BTopoit BosHe) 12-2

Boana-4 12-3

Boana-b 12-6
Tpeyzonvrasa axmuerocmy 12-6
TepmunanvHas axmuenocms 12-8

Peanvras runus mpenda 2-4 12-8
PacnosnaBanue HMIyancoB ¢ moMompio KaHAJI0B 12-10

& — Codepocanue



Pacmasicenue nepsoil 601HbL
Pacmaxcenue mpemveil 601HbL
Pacmasicenue namoil 6onHbL
Heoitnoe Pacmascernue
PacnosnaBanne Koppeknuii c noMoIbio KaHAaJIOB
ITnockue
ITocmagppexmut pazeumus kxananos Ilnockux
3uz3azu
Tpeyzonvruru
CaodxcHble puzypol
HOBoitunie u TpoiiHbie 3ursaru
I Boitasie u Tpoitnble KoMOuHanuy, HaunHaomuecs ¢ 3Uraaros
HBoitubie u Tpoitasie Ilmockue
IOsoitubie u Tpoitabie KomGunanuu, HaunHatomuecs ¢ Ilnockux
Onpepenenue 3aBeplieHH S BOJH
IIpoasunyTEIe cooTHOMIeHU T PUGOHAYUHN
Buympennue
NmnynbcHble GUTYyDEI
Pacmaicenue nepeoil
Pacmascenue mpemoeil
Pacmassicerue namoil
Koppexuuu
Boana-2 u goana-4
Boana-a u oana-b
Boana-c 3uzzaza
Boana-c ITnockoii
Boana-c Tpeyzoavrnuka
Boana-d
Boana-e
BuewHue coomnoweHnus
Nmnyaschr
Pacmassicerue nepeoil
Pacmasicenue mpempoeil
Pacmasacenue namoii
Kopperkuun
Heoiinvie u Tpoiinvie Suzsazu u Kombunayuu
Heoiinvie u Tpoiinsie Ilnockue u Kombunayuu
IIponaBurue BOJHBI
I'de u Ko20a oHu 803HUKaAOM?
Kax onu 6o3rnukxarom?
ITouemy onu 6o3nurarom?
Kaxue uzypet npedpacnonoscervt k nponasce 60LH?
Hmuranusa
Heoiinas Heydaswascs
Heoiinsie Ilnockue 80nHbL
Heoiinoit u Tpoiinoil Buzzazu
Hmnyave ¢ pacmanymoii nepaoii
Hmnynec c pacmanymoii namoii
JonmoJHNTEIEHEIE BO3MOKHOCTH
JlokansHble nameHeHUI MeTok [[BHKeHH S

IIpnnoxkenus

12-10
12-10
12-10
12-10
12-10
12-10
12-14
12-16
12-17
12-18
12-18
12-18
12-20
12-20
12-22
12-22
12-22
12-23
12-23
12-23
12-24
12-25
12-25
12-25
12-26
12-26
12-28
12-28
12-28
12-29
12-30
12-30
12-31
12-31
12-33
12-33
12-34
12-34
12-35
12-35
12-37
12-37
12-38
12-39
12-40
12-40
12-43
12-43
12-43
12-45
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pUMeHeHNe HayYHOro, 00beKTHBHOI'O HOAXOJAa K aHAJIU3y PHIHKOB C IIO3H-
nuit Teopun BoJiH 3HAUNTENIHLHO HOBHIIIAET €r0 3G (HEKTHBHOCTD, YTO U ABJIAETCA IeJbI0 Ha-
croamieit Kuuru. IIpeacraBieHHBINA TOAX0M, N3BecTHRIN Kak Meron Humnu, pesynpraT npak-
THUYECKOM, MPernofaBaTeJbCKOM M HUCCIe0BATEeIbLCKOM paboThl aBTopa B ob6sacTu OupkeBOi
TOPTOBJIA Ha MPOTMAKeHuHn JecATmiieTnii. Kak Brl Bckope yOenuTecs, 3TOT MOAXOL B KOPHE OT-
JINYAETCs OT BCEX HEIHE CYIEeCTBYIOIINX METOAOB M CIIOCO00B aHaim3a pelHKa. Metog Humnu
IEePBBLIA B MHpe aJIrOPUTMHU3MPOBAHHEIN MOAXOA K aHaIN3y Ha ocHoBe Teopuu BouH. 31ech
PacCMOTPEHHI, TIIATEJLHO U IOAPO6HO 06bsACHeH ! Bece acneKThl Teopuu Bonu danuora. Ha-
Ielch, oT Ballero BHUMaHUA He YCKOJb3HET HM ofHA JAeTaiab. Kak roBopus Bpioc Babkok
(Commodity Traders Consumer Reports), 3gecs “BakHa KaKgad cCTpouka”.

Teopus Boan paspaborana P. H. duinoroM B Hauajie TPUAIATHIX F'OLOB ABAAIlATOTO BEKa.
HanbHeilue ucciiegoBaEUA B 9TO# 06/1aCTH, Pe3YyJILTATH KOTOPHIX IIPEJCTABJIEHBI B HACTOS-
1eM U3JaHUH, CYIeCTBEHHO AOMOJHUIN IePBOHAYAJIbHEIHM BapuaHT Teopuu u npuBeu K 06-
HapY’KEeHUIO HeM3BECTHRIX PaHee IPaBuUJI U (PUTyD LEHOBBIX rpad®HKOB, a TaKKe HOBBIX METO-
0B aHaJIM3a peiHKA. CoBepmIeHCTBOBaHKME TeopHH MOJIOKHUTENIBHO CKas3asoch Ha aheKTUB-
HOCTH ee IPUMeHEeHH!A, 3HAUUTEJIbHO TOBHICUJIO TOYHOCTH IPOrHO3UPOBAHUS IIOBEIeHUA PLIH-
KOB ¥ YBEDEHHOCTH IPUHATHSA TPeHjepaMy TOPrOBEIX PEIleHui.

B xrure “MacrepctBo AHanusa Bosx dinoTra” nogpo6HO pACCMOTPEHBI TEOPUA U IPAKTH-
ka npumeHeHnsa Meroga Huian. TouHoe mporHosupoBaHHe NOBEJEHUS PHIHKA KaK YCJIOBHE
crabunbHOro ycnexa Bamux OupikeBBIX omepanuil TpeOyeT 3HaHWS 3KOHOMUYECKOI u ¢u-
HaHCOBO¥ COCTaBJIAIOIIUX IIeHOBOH aKTUBHOCTH. Ellle ofHA MpHUYMHA CTOJIb IOAPOOHOr0 U3JI0-
JKeHUA MaTepuaJia — CTPEMJIeHHE CAEJIATh BCce, UTOOHI JaHHAA KHUT'a BepOil ¥ IpaBAOH CIIyKHU-
Ja Bam gosrue rojpl, ocTaBasgch He3aMEHUMEIM U IEHHHIM IIPAKTUYECKHUM DYKOBOACTBOM.

Ecsu Bel x0THTE HAYYUTHCS IPOrHO3UPOBATH PLIHOK U U3BJIEKATh U3 HEro MIpUOLLIb, II0JIb-
3yAach KOJe0aHUAMHE 9KOHOMHUYECKOH aKTHBHOCTH, TO “MacrepcTBo AHanusa Bosx dirunora”
peasbHO IoMOXXeT Bam mocTuus cBoeif e, ta KHUra IOCTPOEHA TaK, YTOOLI YUTATEIbL MOT
COBMeIIaTh BHINOJHEHNE IPUBEJEHHLIX B Heil HHCTPYKIIHI C aHAJIU30M JeHCTBUTEILHOTIO I10-
BeZleH!dA PBIHKA B peaJlbHOM BpeMeHHU. Takoit moaxo obecneunBaeT HOBHIIEHHYIO 3 heKTHB-
HOCTb O0yueHUdA, HEKUIl “aeMeHT MHTepaKTuBHOCTH”. fI yBepeH, Brl mpekpacHO ocBouTe
anaau3 BoJH 0o Metony Hunu. Hazgerocs, uTo 3Ta KHHTA ZOCTaBUT BaM yaoBoabcTBHE. A Te-
Iepb NepeBepHUTE CTPAHUILY U OTKPOHTEe AJiA ce0A MUD BBICOKMX aHAJIUTHYECKHUX TEXHOJIO-
ruii. [Io6po mokasoBaTh B HOBOE IIPUKJIIOUEHHE.

I'nenn Hunu, dexabpv 1987
(nepepabomano é anpene 1990)



asa 1. NMpegBaputenbHoe obcyxgeHne

Yrto Takoe Teopus Boan danauora?
ITcuxonozusa nosedenus yen
EcmecmeeHHble HenepuoduiecKue A61eHUA
YHUKaAbHbLL aHaAumuiecKuil UHCMpYyMmeHm
Ewe odun npumep
3auem nayuatsh Teopuio Boan?
MHozouucnenHble npeumyuecmea
Ob6wupHocmb obaacmu npumeHeHus
TexHnuueckas camodocmamoiHocmb
ITonesnocme passicherus uHduKamopos
CuzHanvt pedrue, Ho docmosgepHbyle
ITouemy criopar?
CaodscHocmob
Humeanexm obujecmea
ITompamumb 200bL, ¥mo6bL cmamb Macmepom
ITpumeneHnue mpebyem epemeru
BeckoneuHoe MHO%Mcecmao cneyupuiecKux ycroeuil
Heob6xodumocmb 3anomunanus 60abW020 06semMa uLpopmayuu
Yacmoma HeonpedeseHHbLX cumyayuil
IIpoGaemot
Ilouemy 3Ta KHHra MOKeT BBI3BaTh emie GoJbIINe pasHOrIacua?
Yro menaer Teopuio Boan Jiinora yEukaJdbHOH ?
ITonnoma eudenus
KoauuecmeenHtvie acnexmul maccosoii ncuxonozuu
ITodpobras karaccupurayus
TI'paduosnvie ynpowenus
OuegudHaa HeauHellHOCMmb no8edeHus yeH
Kak caexyer usyuats Teopuio?
3aueM noHaxoGHIACh ele ogHAa KHUra Mo Teopuun Boan ditnora?
Henoanoma memoduueckozo annapama Teopuu '
OnucaHue cneyuguieckux anarumuieckux npoyedyp
HepeaaucmuuHnocmb paHee cywecmeosasuwiux duazpamm
Packpvimue Hoeblx KOHYenyuil
OpuzuHaavHas nociedo8amenbHOCMb U3N0HEHUL Mamepuala
Hoeas mepmunonozus
Hogrle otkpbiTHa — Pacmupesus Huiau
Kak g oTKpPBIJ 3TH HOBBIE KOHIEIIIUH H MEeTO/bI
Tenegonnuiii kype
Honzue wacvt mpyda
O6aactu npumernmoctH Teopun Boan
Kak caegyer pa6oraTs ¢ Teopueii Boan DiiimoTa H BOCIPHHUMATE ee?
Crxpynyaesnocmb
Henpedesamocmo
00630p madbHelimero MaTepuaJja

1-1

1-1
1-1
1-1
1-2

1-3
1-3
1-3
1-3

1-4
14
1-4
1-5

1-5
1-5
1-6
1-6
1-6
1-6
1-7
1-7
1-7
1-7
1-7
1-7
1-8
1-8
1-8
1-8
1-8
1-8
1-9
1-9
1-9
1-9
1-9
1-10
1-10
1-10
1-10
1-11
1-11



Y10 Takoe Teopusa Boan dnauora?
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Ilcuxonozus noeedenusn yen

C touku sperusda Teopuu BosH QitnoTra, AUHAMUKaA PEHIHOYHBIX IeH — 3TO IrpadUyecKoe NpefAcTaBJIeHle
TICUXOJIOTHH TOJIEI. BoJIHOBas TeopusA OMUCHIBAET, KaK JIOKAJbHEIE JaHHEIE COOTHOCATCS C OKPYXKalolllH-
MM JaHHBIMH, KaK OHM JOJIXKHEI BeCTH ce0Gs MpH PasJIMYHBEIX 0GCTOATEIbCTBAaX, KOTAA U I'/ie 3aPOK/aioTCs
U 3aBepIIAIOTCA IICUXOJIOTHYECKNe TPeHAHl, KaK OJHAa IICHXOoJIoTHyYecKasd cpefia IPUBOAUT K (HoOpMHUpOBa-
HUIO JPYToii ¥ KaKoii mocje 3Toro foJkHa GuITh YHUBepcajJbHas opMa IoBeJeHud LieH. [ pyruMu ciaosa-
MM, OCHOBHLIBasICh Ha €CTECTBEHHBIX 3aKOHOMEPHOCTSX Pa3BUTHUSA IICUXOJIOTUH ToJsl, Teopus Boax dmnu-
oTa IpeJCTaB/IsIeT KaXKYIIUHCA CIIydafHEIM ITIOTOK H3MEHAIOIIUXCA PRIHOYHBIX IIeH B BUAe HAeHTUPUIUpY-
€MBIX U IIpeJCKa3yeMbIX IIeHOBHIX (UTYP.

UHauBuayyMHe BeayT cebs ompefesieHHEIM 06pa3oM B 3aBHCHMOCTH OT OOIIeCTBEHHOro MHEHUA Ha
JaHHBIFI MOMEHT BPeMeHH U OT YYBCTB. B IpUIIOAHATOM HACTPOEHHU MX AeHCTBUSA HEeM3MEHHO oIlpefe-
JICHHBIM 06pasoM GYyAYT OTIMYATEHCS OT IHOBeJIeHUS B TOZaBJIeHHOM cocToAHUU. TOUHO TaKUM ke o6pasom
OJUH YeJIOBEK MO’KeT YyBCTBOBATh ce0A BO30YKAeHHHIM MM 03a004eHHBIM OTHOCHUTEJNBLHO CBOETO OyAy-
1I[ero ¥ Te Ke caMhble YYBCTBa MOT'YT IIPOHM3LIBATH U IPOABJATHCS 001lecTBOM. Korza oxunanus 60Jb-
IINHCTBA Jojei (IIoJ0oKUTeNbHEIe, OTpHUIlaTeJIbHEIE I Ge3pasinyHbIe) OTHOCUTEJNbHO OyAyIIero cos-
majaioT, HX oblue AeiicTBUA NIPUHUMAIOT IpeAcKasyeMble GopMel. Bojsee Toro, TO4HO Tak ke, KaK cO
BpeMeHeM MHIMBUIYYM MOKET U3MEHUTH CBoe MHeHUe (MHOT/la MIHOBEHHO), TaK Ke MOKeT MeHAThCH U
MHeHMe TOJINbI. XOPOIINM IIPUMEPOM IIOUTH BceoOei “MoMeHTaNbHOMU” CMeHBl MHEHU S TOJIIIEI OTHOCH-
TeJIbHO IIeHHOCTH aKIuil u 6yaymniero skoHOMUKH CoenuHeHHBIX IIITaTOB MOMKET CIYKUTh OUDPIKeBOH
kpax 1987 roga. :

Ilo Mepe pasBUTHA OIpefeJIECHHOrO IICHXOJIOTHMYECKOr0 HACTPOA JIIOAN CKJIOHHEI PasouyapoBLIBATHCA B
cTaphIX UAeAX WIN KOHIENNUAX (MHOTJa Iocje TOoro, Kak OHM IIPUBEJHN UX K GHHAHCOBOMY Kpaxy) U XBa-
TaThcsd 3a HoBHle. IMeHHO dTa cMeHa HaCTPOEHH O3HaYyaeT 3aBepIIeHNe OJHOrO IICHXO0JOTHYEeCKOro TpeH-
Ja (xapaKTepa I0BeJleHUS IleH — price pattern* ) u Hauamo apyroro.

EcmecmeenHubie nenepuoauwecnue ABNEHUA

ITo-BuAMMOMY, BpeMeHHBEIe pAMKHM ONpeZieJIeHHLIX HACTPOeHHil, JOMUHHUPYIOINUX B obIecTBe, He NMe-
10T a6CONIOTHOTO MaKCHMyMa WJIM MUHUMYyMa, HO y 9THX BPeMEHHBIX KoJeGaHWil IIMpOKMe Ipefelibl.
Ananns chopMHUpPOBABIIMXCS IEHOBHIX (UIyp M IPHMeHeHUe ONpefejeHHEIX IPUHIUIIOB BPeMeHHOTO

* Price pattern — avHaMuKa LieH; XxapakTep NOBeAEHMUN LieH; «burypa» ABUXEHUS LieHbl Ha rpaduke: B TEXHUYECKOM aHannae TepMUH
ucnonbayetcs ans 0003HaueHns «buryp» Ha rpacdukax, HanoMuHaoWmx «bnars, «TpeyrofbHUK» M T. 4. U NPU MHTepnpeTaLmm
ABWXEHNS KOHBIOHKTYPbI. — [TpnM. pea.



TOBe/leHHS N03BOJIAeT NPUOIU3UTEILHO BEIUUCIUTD AYwuliue BpeMeHHEIe IIepUOALL JJId 3aBepIllleHUs Toi
wiu uHO# ¢urypsl. IIpeHasHayeHHEIe JJIA 9TOM I|eIM METOAKI, MHOTHE U3 KOTOPEIX paspaGoTaHbl MHOIO B
TeueHMe MOCJIeJHUX AEeCATH JIeT, pacCMaTpPUBaloTCA B IIOCHAeAYIOINX IJIaBax.

“CrpyKTypa” IBUKEHUS PHIHKA JOJI’KHA IIOYTHU BCer/la pacCMaTpHUBaThCA B KadecTBe INIaBHOro paKTopa
10 CPaBHEHMIO C BpeMeHHEIM dakTopoM. 3To TpeboBanue Teopun BosH HEKOTOPEIX pa3fiparkaeT: OHHU XOTHAT
3HATHL 3apaHee, K020a MM CJIeAyeT 3aKJ04aTh clieJKy! DJIMOT Ha MPaKTHKe JOKasas: abCOJIIOTHO TOYHO
mpeficKasaTh Gyylee ABUKeHNe PHIHKA HEBO3MOXXHO. MakcHMaJIbHAaA TOYHOCTh IIPOTHO3MPOBAHUA JOCTH-
raeTcs HeMe[JICHHO II0 3aBepIIeHNN JBH)KeHUdA. [[pyIruMHU cJI0BaMH, BBl OKHAaeTe IIOJHOroO 3aBepIIeHUsd
HEeKOTOopoii rpadpuyeckoii GUryphl ¥ TOJIbKO IIOTOM JeiicTByeTe.

YHukanvrull anarumuveckuil uHcmpymenm

B oTsimume oT GOJILIIMHCTBA HANIPABJIEHUI TeXHHYECKOro aHaiu3a, Teopus BosH paspabGoraHa Hero-
CpeJICTBEHHO C TOUKH 3peHHsA IoBeieHus LeH. OHa IoMoraeT IOHATH, YTO PEIHOK HIYEro He JiejaeT 6e3 IpH-
YUHEI: U3MEeHEeHUA KOTHPOBOK He cJIy4yaiiHkul. BoJjiee Toro, OHM 3aKOHOMEDHEI U IOJHOCTLIO YKJIAABLIBAIOTCS
B npeiaraemyio Teopueii cxemy.

TexHUYeCKHe aHAJUTUKH, KaK IIPaBUJIO, 3aHUMAIOTCA Nnpeolpa308aHusMly UCXOTHBIX JaHHBIX, YTOOB
PAsIMYHLIMA MAHUITYIAIUAME HaWTH “BOJIIE6HBIN” KJII0U K TaAHAM PRIHKA — HEKUH “dyno-uHAuKaTOp”.
PasBe mpeoOpasoBaHHBEIE JaHHBIE JyYllle NepBoHayaabHEIX? IIepBUYHBEIM MHANMKATOPOM DBIHKa AOJKHA
6BITH LleHa — efUHCTBeHHAs 00beKTHBHAA K QYHIaMeHTaJIbHAA XapaKTePUCTUKa ITOBeJeHU DEIHKA, Heno-
cpedcmeéenno BINAIONIas Ha Ballly GUHAHCOBRIE pe3yIbTaThl. He MMeIOT HUKAKOro 3HAYeHUA, KaKOBHI OBI-
JIM CUTHAJIEI HHAWKATOPOB MJIX MBICJIY aHAJINTHKA — GUHAHCOBLIE pe3yJIbTAaThI OIIPE/JeIIOTCA TeM, “UTo fe-
Jiay peIHOK?”. Irpast Ha IOBHIIIIeHNE, BEI BEIUTPLHIBAETE, €CJIH IeHbI TOBHIIAIOTCA, U IIPOUTPLIBaEeTe, €CIU
IleHEI IIOHUKAIOTCSA. BEIUTPRIIIY ¥ IPOUTPHIIY He 3aBUCAT OT ITOKa3aHU BceX IIPOYNX UHANKATOPOB.

Baxxkuruie xapakTepuctuku Teopuu Bosu ditnora:

1. AganTnpyemocTts Teopuu K HOBHIM TeXHOJOTHIECKHM JOCTHKEHUAM H HEOKHIaHHBIM
dyBIaMeHTadbHEIM HOBOCTSM.

2. ITommoe onucanue BCEX B0O3MOKHEIX THIIOB IIOBEJeHUA PHIHKA.

3. IIporpeccuBHBEIe M JHUHAMHYHBIE XapaKTePHUCTHKH.

Teopusa BosH nmokasbsIBaeT: JIOAA U PHIHKH IIOCTOSHHO 3BOJIIOIIMOHUPYIOT, JEMOHCTPUPYSA HOBHIE TH-
nH noBefeHud. Teopusa ocobo mofguepKUBaeT: B HCTOPUYECKOM IlJIaHe HUKOTJa IIOBefleHHe DHIHKAa HJIHN
IICUXOJIOTUYeCKas cpefia He UIAEHTHYHEI JIO00MY APYroMy MCTOpPHUYEeCKOMY Ilepuoay. Byayiiee MoxkeT
OBITH ITOXO’Ke Ha IIPOIIJIoe, HO He GBIBaeT ero TouHoM Komnueil. IMeHHO ¢ 3TUM cBsi3aHbI Ipo6JIeMBl Tpeii-
JlepoB, 0cO0eHHO TaK Ha3hIBaeMBbIX “CHCTeMINNKOB” (paspaboTUHKOB “cucTeM”), MBITAIOLINXCA CO34aBaTh
cTpaTeruy, OCHOBaHHbLIE HA HCTOPHYECKOM IIOBeJJeHUH LieH. B oTanune oT GOIBIINHCTBA CHCTEM H CIIOCO-
60B aHasm3a, Teopus BosH TpeGyeT OT aHAJINTHKA UCKATh U3MEHEHUS M IIPeAYIPeKIaeT ero (AHAJIUTH-
Ka) — PHIHOK He GyJeT BecTH ce6d TaK, KaKk paHbIIe.

Touka 3peHUA DAIUOMA, COTIACHO KOTOPOM “UCTOPUA HUKO020a He IIOBTOPAETCA B TOYHOCTH”, IIpeKpac-
HO 06'bACHSAET, IIOYeMY TEPIIUT HeyAauy GOJILIINHCTBO MeXaHNUEeCKUX CUCTeM (M APYrux hopM aHaIU3a, oc-
HOBaHHBIX Ha 0XKHJAHUM TOYHOIO IIOBTOPeHud). Oco6eHHO OYeBHUHBIM 3TO CTAHOBUTCSA IIPH CMEHe PHIHOY-
HOU cpefdl ¢ ObIULeil Ha MeIBe:KbI0 M Ha060pOoT.

KoMmnsloTepusanus 6MprkeBoiil TOProBJIK PafUKaJILHEIM 06pa3soM H3MeHUa GUpP:KeBYIo cpefly ¥ OKasa-
Jla OTPOMHOE BJIMSHNe Ha II0BeJleHNe PhIHKa. JTO ellle OZHa IPUYNHA, IToyeMy paboTa ¢ “UCTOpUUYeCKUMHU”
JaHHEIMM, ocoGeHHO yriry6/ieHne B He3alaMATHbLIE BpeMeHa, COBCeM He 06A3aTesIbHO TOBLICHUT 3tdheKTHB-
HOCTb QYHKIIMOHMPOBAHUA MeXaHHU4YecKoil ToproBoii cucteMrl. IIoCTOSHHO IIporpeccupyolee TeXHOJOTH-
YeCKoe pasBUTHe 0bIIlecTBa HeIIPePLIBHO U3MEHsAEeT OCHOBHOI 3JIeMeHT PHIHKA — Atodei. To, Kak JIoau pe-
arupyIoT Ha HOBBIe TeXHOJIOTHH, KaK MX MCIIOJIL3YIOT M KaK 3TH TeXHOJIOTMH BIHSAIOT Ha o0yYyeHue JIofeil,
HEeBO3MOXXHO CIIPOTHO3HMPOBaTh, OIIUPAaACh Ha HCTOpHUYECKHe HcciefoBaHuA. Heo6XoqMM aHaINTHYECKHI
HMHCTPYMEHT, CIIOCOOHLIH 06ACHUTS, KIacCH(UINPOBaTh M CTPYKTYPHPOBATh npozpecc, a He noémopenue.
U Teopusa BoxH 9iianoTa 103B0JISIET 3TO LeJIaTh.

1-2 lpeaBapuTensHoe ob6cyxaexHne



Ewe odun npumep

Kpax 1987 roga — mpexpacHas HILTIOCTPAllMA, KaK H3yUeHHe UCTOPUH OKa3aJIoCh HeCIIOCOOHBIM IIOATO-
TOBHUTDH K COGEITHAM 19 okTa6psa 1987. Iaske caMblit “depHHIH” AeHBb Kpaxa 1929 rosa B MpoleHTHOM OTHO-
IIeHUM HaHeC B /iBa pasa MeHbIIHi yiep6, yeM aHaJIOTHYHHI feHb 1987 roga. Jlrofeil, peImuBIINX II0 aHa-
aoruu ¢ 1929 rogoMm, uro mocie 10-IponeHTHOrO aJleHUA PHIHKA BCce HEIIPUATHOCTY KOHYMUJINCH, & IIOTOMY
NpUILIa Iopa MOKYNAaTh, JKAaJl OUeHb HEIIPUATHHINA CIOPIIPHU3.

Ho Toro, Kak 3TO CJIYYHJIOCH, MHOTHE JIIOAM (M CpeJCTBa MaccoBoii MHGOpMaIun) roBOPUIU, KaK HeBe-
POSATHO NOXO0KM mepuoAbl 1982—1987 u 1920-1929, a TakKe 0 TOM, UTO HCTOPUA JOJIKHA 6 MOYHOCMU IIO-
BTOPHUTHCA (M BO BPEMEHHOM, M B IIPOIIEHTHOM OTHOIIIEHHH), TpuYeM Ghruuii prlHOK 80-X JOJKeH IOBTO-
puTh 9-IeTHHUM 6yM, KaK ecu GuI 3To cHOoBa 61 mepuox 1920-1929 roxos. K cokanenuio, Bce, CUHUTaB-
IIKe, YTO YTh K 60raTCTBY 3aKJI04aeTcA B TAKOM IIPOCTOM MCTOPHYECKOM CpaBHEHUH, ceiyac ZOJIKHEI HC-
KaTb CBOM IIyTh 3a IpejeiaMH chephsl HHBeCTHINI B GOHAOBHI PRIHOK.

3auyem nzyuats Teopuro Boan?

C ToukM 3peHHUS CTy/leHTa-HOBHYKa, CJIOKHOCTb, pasHOOGpasHe eHOBLIX GUryDp, BOZBMOMXHOCTH “ab-
TEPHATHUBHOT'O cueTa” M KasKyIIasacs cCy0OLeKTHUBHOCTE caMoii Teopuu cBOAAT ee IeHHOCTH K HyJo. Crenu-
¢uxa Teopuu B TOM, UTO CyIIeCTBYeT 00A3aTEILHOCTh IPUMEHEHU Pa3HBIX IIPaBUJI K Pa3HEIM KaTeropusaM
IeHOBHIX GUTYD, a TaKKe yueTa Habopa IeHOBHIX M TEXHUYECKUX XapaKTePUCTHK U IPHHIUIIOB Pa3BUTHA
KaHaJIOB. Bce 3T0 npebABIsSAeT BRICOKHME TPeOOBAaHUA K aHAIUTHKY U CO3LaeT UJLIIO3UIO CyOBeKTUBHOCTH
Teopun ¥ BO3MOXKHOCTH ee NOATOHKHK IO JifoGoe MHeHHe. [{o myGiauKkanmuy 3Toi KHUTH MOKOOHYIO TOUKY
3peHNs MOXKHO GBHIJIO B KAKON-TO Mepe CUMTATh ONPaBJaHHOM, HO ITocje IIPOBeAeHHOTO YCOBEPIIeHCTBOBA-
HuA Teopum Taxkue mpereH3uM HeoGocHOBaHHEI. HedopmanbHbie 1 PopMasbHBEIEe IpaBUJa JOTHKH
(Pre-Constructive and Post-Constructive Rules of Logic) (I'n1aBbI 3 11 6 COOTBeTCTBEHHO) B COUETaHHH C a6-
COJIIOTHO HOBBIMH MeTOJlaMH aHaJu3a, paspaboTaHHEIMH aBTOPOM 3a MHOTHE I'OJbl, 3HAUNTEJbHO IIOBBICAT
Ballly CIIOCOOHOCTH ONpeeIATh KOHKPETHYIO BOJHOBYIO durypy. IIpemocrepeskenne: MacTepcTBo TpebyeT
BpeMeHH U OIbITa — KOJUYECTBO ¥ pa3dHooOpa3ue 3THX MEeTOZOB TaK BeJIMKO, YTO OCBOEHME CIeIUDUKU UX
NpMMeHeHNUs B COBEPIIIEeHCTBEe BO3MOXKHO JIMIIB I10C/Ie MHOTOJIeTHell IPAKTUKY U TOPTOBJIM B peaJIbHOM Bpe-
Menu. TakuM o6pa3oM, II0Ka BH JOCKOHAJILHO He OCBOUTE IOHATHUS, U3JI0KEHHEIE B 3TOM KHUTe, BAIlIX BhHI-
BOJBI MOT'YT YACTO OKa3hIBATHCS HEIIPABUJIbHEIMH.

Mnozouwucnennole npeumyuecmaea

OcBoenne “MacTepcTBa aHaausa BoaH 9iinora” faeT MHOMKECTBO JOJTOCPOUHEBIX IpeuMylecTs. Kak
6M3HeCMeH MJIM NHBECTOP, BHI 3a4acTyIo 6yZieTe 3apaHee OCBEJIOMJIEHEI O BAXXHEIX H3MeHEeHUAX B 9KOHOMHU-
Ke. ITO MO3BOJIUT N36eKaTh GUHAHCOBHIX IIOTPSACEHMI 1 JayKke U3BJIeUb IPUOLLIL U3 “BeTpa mepeMen”. 3Ha-
HUe IICUXOJIOTHH ToJsl (QyHJaMeHTa, Ha KOTopoM cToUT Teopust BosH) moMoskeT BaM ocTaThCA B CTOPOHE
OT OIIACHBIX AeJIOBHIX HAUWHAaHUI B KOHIle 9KOHOMHUYECKOTO IIMKJIA.

Ob6wuprocmds obracmu npumenenus

ITIpumenaTs Teopuio BoaH M0OKHO IPaKTHYECKH BO BCeX 06JIaCTAX € yU4aCTHEM MacChl Jifofeii: GoHA0BbI
PHIHOK, TOBapHbIe (hpiouepchl, HeJBUXKUMOCTD, IIPOM3BOACTBO TOBAPOB U yCJyr M T. &. Bee, uTo A5 3TOro
TpebyeTcd, — TOUHBIe U corJacyiomuecs faHHble. [IpeumymmecTsa npumenenus Teopuu Bo MHOrux obJiac-
TAX OYeBUIHEI.

Texnuuecrkasa camodocmamoiHoCMbs

O6reuHAA OpUIHHAJIbHEIE IPABUJIA U HcclefoBaHuda dinora ¢ MeTomom Huim 1 HOBHIMH moAxoja-
MU, UBJIOKEeHHBIMM B 3TOH KHHIe, BBl IIOJYUYUTEe NPAKTUYECKH IIOJHOE OIMCAHWE IIOBEJEHHS DHIHKA U
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cIoco60B HHTePIIpeTAlMH STOT'0 IoBeJeHN. B GoJILIIIMHCTBE clIy4aeB Bhl H3BJIeUeTe 3HAYUTEJILHYI0 HHGOD-
MalyIio O TOJIOXKEeHHH JieJl Ha DEIHKe, He Ipuberas K MHEIM UCTOYHMKaM, KpoMe HaHHBIX 06 M3MeHEeHUH
KOTHpPOBOK. BaM He mpujercsa TpaTHTh JparomneHHoe BpeMs Ha OTCJeKHBaHMe IIOKa3saHMH MHOTOYMCJIeH-
HBIX (4 IIOpoil BecbMa Cy6'beKTUBHBIX) HHAUKATOPOB.

IlomMHUTe, CHIOMUHYTHAA 3 (PeKTHBHOCTD “MeXaHUYeCKON” CHCTeMBl MJIM HHANKATOPA He rapaHTUPYeT
ux 6yAylelf yCIelIHOCTH: KaK TOJBKO IleHoBast purypa (Ha MOMEHT CO3JIaHUS CUCTEMBI) 3aBepIInJIach, 3Ta
cucTeMa MM MHAMKATOD yke He JeiicTByeT. OKPYeHHUs, B KOTOPOM OHHU TaK Xopolo paboraiu, 6osbiile
HeT ¥ (coruacHO Teopuu Bosx) HUKOrzAa He Gyfer.

ITonesnocmo PA3d6ACHEHUA uuaunamopoe

Ecau BB pemuTe AJd NOSCHEHUS BOJHOBOr'O CYETa HCIOJb30BATh Kakue-Iu6o Apyrue MHANKATOPE
(e Bxogamue B Teopuio diaunora), To Teopusa BoyiH pealbHO “nofcKakeT” BaM, KOorZa U rje oHU addek-
THUBHEHI, & B KAKMX YCJIOBUAX — HET.

ITpunmep.

Tlokasanus MHgnKaTOpa HACTPOEHUA MacCOBOTO HHBECTOPA OGBIYHO QUKCHPYIOT TOYKY Ba*XHOT'O Pa3Bo-
poTa PLIHKA TOJBKO IPH JOCTHXKEHHMH 30HEI [IepeKyIVIEeHHOCTHU MJIM IIePellpOAaHHOCTH (3a I'PaHUIILI KOTO-
PHIX 0OBLIYHO IPUHUMAIOTCHA YPOBHU COOTBETCTBEHHO B 715% u 35% ). Ilonnmanue ¢puryp diimora MoMorJjo
MHe onpezieuTh B 1986—1987 rogax, uto nokasanud W HAUKaTOpa HaCTPOEHUA MacCoOBOro HHBECTOpa Mo-
TYT KoJie6aTheAd B HeMTpaJbHOI 30He Jaske B Ipoliecce GOpMHPOBaHUSA BayKHOI TOUYKHU pasBopoTa PHIHKA.
910 HabiIofeHNe — JIOTHYECKHU BHIBOJ, OCHOBaHHLIN Ha moHUMaHUM ['opusoHTanbHEIX TpeyrolbHUKOB U
TepMUHANBbHBIX QUTYp (CMOTpHUTE ZaHHEIE IO PHIHKY 30JI0Ta 3a SHBapb—HUIOHL 1986 r. u NoBeJeHNIO UH-
Jexca S&P500 3a suBaps—ceHTA0Ops 1987 r.). B To BpeMs, Kak GOJIBITNHCTBO aHAJIUTHUKOB OLIJIN BBeJeHEI
B.3a0JIyKJieHHe OTCYTCTBHEM OIITHMHU3MAa IyGIUKH BO BpeMs pocTa akuuii B 1987 r., s mocTOAHHO npeay-
IIpeXxJaj KJINeHTOB, YTO 3T0 npusHak TepmunanbHoro Mmnynsca (JJuaronansHoro TpeyronbHuka), Ha-
yaBLIerocsd B IocjiefHeM KBapTajie 1986 r., KoToplil B IIpefiejiaX TpeX MecAIeB AOJI’KeH BEI3BATh Kpylle-
HHe IeH aknuii 1o ypoBHA 1900 no oy u go 230 no Haauuromy nHAekcy S&P500.

Cuznanvl pedxue, Ho docmoéepHbie

YBepeHHO BXOJUTEH B PEIHOK MOXKHO TOJBKO IIO 3aBepIIeHHH UAeHTUGUIUPYeMOi GUryphI. OTO IIOMO-
’KeT BaM u36e’KaTh IIepeTOPrOBJIH U MPEJOTBPATHT OT BXOXKJEHHUSA B PHIHOK C HEBBICOKHMM IOTEHIIAJIOM.
C npyroii CTOPOHEI, 3TO CTUMYJIHUPYET TOPTOBJIIO, KOT/Ja BepOATHOCTh Balllero yclexa BRICOKA, a PUCK MUHHU-
MaJIbHBIN. BoJIHOBas Teopus: — nmpeKpacHBIl HHCTPYMEHT pasMelleHUA 06BLeKTHBHBIX CTOIIOB, IIOCKOJBKY
TI03BOJISIET ONIPENIeJINTh, K020a 80 8peMeHU M 20e No YeHe Ballla HHTepIIPeTaIlUA IIOBeJeHNA PIHKA OIIN604-
Ha. A 4TO elfe Hy»KHO Tpeiifepy?

Ilouemy cmopar?

RN A A A A

Cnoxacnocmo

Teopus Bosn diinoTa, BepOSTHO, CAMEIM CIOMKHEIM M BCeOG'HeMIIIOIINA MeTOJ aHAJIN3a PHIHKOB U3
BceX, Korga-in6o msobpereHHEIX. JloCTHKeHUEe COBEpIIEHCTBA B 3TOM o6yacTH — Ipolecc, Tpebyrouuii
MHOT'0 BpeMeHU M IpaKTHKU. IloaToMy GOJIBIIMHCTBO JIofeil He HAXOAAT HU BpeMeHM, HU KeJaHUs KaK
cienyet ee uay4aTs. [TocTukeHye HCKycCTBa aHAIN3a BOJIH DJIINOTA TpeGyeT 3HAUUTENILHO GOJIbIle BpeMe-
HH, YeM MHOT'He U3 Hac COIJIacHEI eMy yAeJuTb. K ToMy ke caMa uJiess OTHOCHTEJIbHO aHAJIUTHUYECKOM TeX-
HUKH, II0O3BOJIAOIE ¢ TOUHOCTRIO O AHA U JlaXKke yaca OmpefesaTh TOUKM PEIHOYHEIX PA3BOPOTOB, GOJIb-
LIKHCTBY KaskeTcd abcypAHOI MM o MeHbIIel Mepe Moxo3puTeasHoi. Korja GoJbIIMHCTBO HHBECTOPOB
COMHEBAOTCH, Ha MPaBUJILHOMN JIX CTOPOHE PEIHKA OHU HaXOAATCSH, ITOIBITKA IIOMaTh MaKCHMAIbHBIHA MJIN
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MUHUMaJIbHBIN THK TpeHJa CUUTaeTCAa IPaKTU4YEeCKHN HeBO3MOXKHOM. Teoplm, npeTeHAYIOLIadA Ha CTOJIb BBI-
Jarlnuecs pe3yJbTaThl, Bcerja BEI3bIBae€T MacCy CIIOPOB U CKEeIICHC CO CTOPOHBI HENNOCBAINEHHBIX .

Humennexm obuyecmea

Ycnemnoe npuMenenre BoIHOBOM TeopuH IpeAmnosaraerT HaJu4due oco6oro ckaaja yma. TodHoe ompe-
JleJleHHe TOUYeK PHIHOYHOTO Pa3BOPOTA BEIHYKAA€T HUATH IIPOTUB TOJIIH HUMEHHO B TOT MOMEHT, KOrja 60JIb-
IIMHCTBO yOeXKAeHHl, UYT0o KaKoe-I160o coOhITHe MponsoiiieT HaBepHaKa. W1 To, 4TO Ballla HO3UIIMSA MOYKET
OBITH OCMesiHA, OAUH K3 Hanboslee HAJleKHEIX IPU3HAKOB IIPABOTH Balllero aHaIN3a. ¥ BepeHHOCTh B cebe,
KOHTPOJIb KaJHOCTH, IPOAyMaHHAA CHCTEMA yIPaBJeHUs KaIUTaIOM (BKJOUas ylIpaBlleHHe PHCKaMH),
He3aBHCHMEI YM M CIIOCOGHOCTE IOJTHOCTHIO MEHATH CBOIO IO3KUIMIO (¢ GbIubeil Ha MeJBesKbIo M Hao60poT)
B MTHOBEHHe OKa HeoTheMJIeMble KauecTBa YCIEIIHOro Tpeiiiepa U/MUiK aHAIUTHKA. Pejko KTO obafaeT
MOJIHEIM Ha60pOM BCeX 3THUX KadyecTB, a 6e3 HUX TPYAHO CTATh XOPOIIUM IIPOIrHO3UCTOM M IPUOLIILHBIM HH-
BecTOpoM. BoJBIIMHCTBO JI0Aeil CIIOCOGHEI MIPOTHOSHUPOBATh GyAyiiee IToBeJleHHEe PHIHKOB, KOrJla OHU He
PUCKYIOT COGCTBEHHBIMH JIeHbraMu. Kak ToJIbKO TOProBJIsi CTAHOBUTCS ITepCOHNGMUIIMPOBaHHOM, BCe cpasy
MeHsAeTCH.

ITompamumv 200bL, *mob6bL. cmambv macmepom

Hacxe o61anas BceMM BHIIIEIEPEUNCICeHHBEIMU KaUueCTBAMM, JJIsl YBeDEHHOT'0 ¥ TOYHOro npuMeHeHus Te-
opuH JJUINOTa B pe;KMMe peaJlbHOro BpeMeHH! BaM IoTpe6yIioTcs rofkl MpakTHKU. BoabmMuUHCTBO Jiofeil He
XOTAT TPATHUTh CTOJLKO BpeMeHH, CKOJIbKO HeoOXOAMMO A Hajleskalero usyueHusd Teopuu BoJIH, IIO3TO-
MY OHH IIOCTOSTHHO OIIHGAIOTCA, TepdAs Ha 3TOM AeHbru. IlosBiserTcs MHOKECTBO pasoyapoBaHHBIX “JKcC-
CTYZeHTOB”, o6BUHAIOIINX TeopHio B CBOUX HeyJadaxX, YTO IOPOKJaeT HOBBIE CIIOPEI M COMHEHH B ee (-
deKkTHUBHOCTH.

IIpumenenue mpebyem epemenu

Haxe o6ragas BceMu HeOGXOANMBIMM KaueCcTBaMH, 3HAHUAMHM U OIEITOM, IIOJyYeHHEIMU B pe3yJIbTaTe
‘MHOT'OJIeTHeil IIDaKTHKHU, BaM Bce Ke IOoTpebyeTcs MOYTH eXKeJHeBHO TPATHTh BpeMs Ha aHAJIU3 PHIHKOB,
4T0oGH NOARKEPKUBATH IPAaKTHYECKHe HABLIKH M OLITh B Kypce TeKylleil ppIHOYHOi cutyanuu. Eciiu BHI pa-
GoTaeTre ¢ HECKOJILKHMH PHIHKAMM OHOBPEMEeHHO, TOJILKO 3TO 3aiiMeT HeCKOJIbKO YacoB B JeHb.

YacTo GRIBAJIO TaK, YTO A BeCh YUK-3HJ aHAJIU3UPOBaJ ONUH PEIHOK, 4 HHOT/a — OAMH I'padHK, IBEITAICh
CJIOKUTD BCe Ba’KHEIE 3JIEMEHTHI IPaBUJIbLHOI'O BOJHOBOI'O CUeTa B IleHOBLIe GUTryprl. BoabmuHCTBO JIofeii
XOTAT AezKuX JleHer; 3T0 KacaeTcs He TOJbKO UTPEI Ha OMprKe, HO M J1f06oif 06J1acTH YesIoBeueCKoH neaTesb-
HocTHu. IIpoBens Bech eHb Ha CBOeM OCHOBHOM paGoTe, OHH YsKMHAIOT, HAYT B KMHO, 3aHUMAIOTCS YeM-TO
ellle ¥ 3a NATb—/ECATh MUHYT A0 OTXOAa KO CHY 3arJIiJEIBAIOT B CBOM I'pad®MKHU, YTOOBI “pelInTh”, YTO PhI-
HOK OyzeT JesaTh 3aBTpa.

U sro Jmme ofHa U3 NIPUYNH, NoUeMYy GOJBIIXHCTBO JIoflell HUKoraa He pasboraTeeT Ha GMpIKeBOM
Toprosjie. Eciii BBl OTHOCHTECH K TAKUM JIOAAM, 3HalTe, BBl KOHKYpHUpYyeTe ¢ MpodeccHoHAIaMH, IIpe-
JaHHEIMHU CBOEMY JieJIy M OTJAIONMMH eMy Bce CBoe BpeMd — Ipo¢eCCHOHANIaMH, AJIA KOTOPLIX MPUOLLIb-
Haf OMp)KeBasA TOPToOBJA WX MHBECTHPOBAHHE — HCTOUYHHUK CPEJACTB K CYIIeCTBOBaHHUIO. ¥ JiobuTeseif,
3aHMMAIOINXCA 3TUM OT caydasd K ciaydalo, MaJjo MIaHCOB IIOCTOSHHO nobGexkaaTh B 3T0it 6ophbe. Ecitu BEI
He B COCTOSIHHM YZAeJATh aHAJIU3Y PHIHKOB JOCTATOYHOT'O BPeMEeHH, JIyYllle IIPUIJIaCUTe NpodeCCHOHAIDb-
HOT'O KOHCYJIbTaHTa M CJeAyiiTe ero peKOMeHAaluaAM.

Becroneunoe mnoicecmao cneyuduieckux ycnosuil

T'pamoTHOe npuMenenue Teopun Bosrx Diinora IpH BeeX pRIHOYHEIX 06CTOATENBCTBAX TPeGyeT MCIOE-
30BaHHUA NOYTH 6ECKOHEYHOr0 YHcJIa CienuGHYeCKUX KPUTEPHEB, COOTBETCTBYIOIMX KOHKPETHEIM CHTYa-
nuaM. CooTHOIIEHUS AJIHMH BOJH (OTKAThI), 0COGEHHOCTH PasBUTUS KAaHAJIOB, 3HAUYMMOCTD OIpeeleHHBIX
TOYeK pasBopoTa Ha ¢oHe Bceil KapTHHH B IiejioM, CtpykTypa (MMnyascHas uan KoppekTHBHadA, a TaKake
i Umnynsca uan Koppekiun) — Bce 3T0 He06XOAUMO YUNTEIBATE IIPH COCTABJIEHHH CUeTa BOJHOBOM (-
TYPHL.
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Heob6xodumocmsb 3anomunanus 6016020 06vema uHpopmayuu

IIpuBesieHHEI BhIIle MaTepuasl IOKa3bIBAeT, KaKkoii 6osbmoil o6beM HHGOPMaIUN HANO 3aIIOMHHUTH
IJ11 yCKOpeHHA aHAJIM3a PEIHKOB C HCIIOJIb30BAHKEM BaXKHEIX MeTo0B Teopuu Bosa dnnuora n Hunn. s
GOJIBIIMHCTBA CTYAEHTOB 3TO OJHO M3 CAMBIX TPYAHOIPEOJOJHMMBIX NPENATCTBUHA Ha IYyTH K YCIEITHOMY
nprMeHeHUI0 BoJIHOBOI TeopHH B pesKUMe peaJbHOro BpeMeHH.

Yacmoma neonpedenennvlx cumyayuil

IleHoBEIe 1 BpeMeHHEIe 06GJIaCTH 3aBepllIeHUA TpeHJa He NMOARAIOTCA TOYHOMY IPOTHO3MPOBAHHUIO O
TeX IOp, IOKAa BOJIHOBaA purypa dJJIMOTa He IPUGIU3UTCA K CBoeMy 3aBepIeHuIo. IHorza TouHOeE IIpo-
rHO3MPOBaHMe BO3MOXKHO JIMIIL JI0CJe 3aBeplIeHHs BOJHOBOM ¢urypsl. MMernHo aToT dakT genaer Teo-
puio BoJH cToss “mofospuTeabHoi” B riiasax ny6auku. Ilouemy? Ecoau BeI monHTepecyeTech NPOrHO30M
3JIIMOTOBIA B OTHOIIEHWH Gyayimeil pRIHOYHOM aKTHBHOCTH A0 3aBepIIeHUA QUTYDPHI, BLICOKA BEPOAT-
HOCTB, YTO coOOlIeHHasdA BaM MHpOpManus omHnG0oYHa, IT0 MeHbleil Mepe B feTaldax (KaKk MHHUMYM B
TOM, UTO KacaeTcd Aerajeii). Ilo Mepe mpubiankeHNnsa PHIHKA K 3aBepIIEHUIO ABUKEeHUA TeKylasa Gury-
pa nposcHsieTcd. ITo Mepe yaajleHUA OT TOYKH Pa3BOPOTa NMpeAbIAYIeit GUryphl M NPUGIUIKEHU K cepe-
OVWHe HOBOI (PUTypHI UMCJIO BO3MOXKHBIX BapHaHTOB TeKyIlei GUrypHl cHoBa BospacTaeT. MIMeHHO IO
9TO# IpUYNHE MHEHUA ONBITHHIX 3JIJIMOTOBLIEB OTHOCUTEIbHO II0JIOKEHU S PRIHKA B olIpe/leJIeHHbIe IIepH-
Ol BPEMEHH! MOTYT He COBIIaJaTh, T.e. KaKJbli N3 HUX pelllaeT caM, KaKyIo U3 BO3MOXKHBIX MHTepIIpe-
Tauii pEIHKA cJIefyeT Ha JaHHHIH MOMEHT CYUTATD JIyYIIeii.

Korga skcrepThl B OZHOI 06JIaCTH IIOCTOAHHO PACXOAATCA BO MHEHHMAX IIO IOBOJY OJHOI'O M TOrO 2Ke
npeaMeTa, IPOTHBOPEYHA IIpoCcTo Hend0e:kHHI. [y “ynpaBieHns” Hogo6HEIME 06J1acTIMH “HeollpezeseH-
HOCTH” aBTOpP paspaboTal CIenHaJbHYI0 KOHIENIIHIO, IpejlaraeMylo BallleMy BHUMaHUIO B OQHOH U3 clle-
Iylomux rias (cM. pasjes “JonosHUTeIbHBIE BOBMOXKHOCTH”, cTp. 12-43).

IIpo6nemui

YpesBhIyaifHas CJI0KHOCTb, MHOYKECTBO TOHKHX HIOAHCOB M BrICOKHe TpeGopaHusa Teopuu BoaH orrai-
KUBaloT MHOTruX. Kpome Toro, GoJbllas 4acTh IIepeyucJeHHEIX B I'V1aBe 1 MpHUYNH NIpenATCTBYET IMOJHOMH
xomubloTepusanuu Teopun. Ilpumenenne Teopun 3auacTyio cBs3aHO ¢ aGCTPAKTHEIM MEIILIEHHEM, HeJlo-
CTYIHBIM MamuHe. HanpuMmep, mociie paccMOTpeHHUS BCeX IPaBHJI, COOTBETCTBYIOIIUX TOM MJIM HHOM CUTY-
anuy, ove6udHbLX aJIbTePHATHB MOKeT BooOIIle He ocTaThCA. B TaKoM ciaydae A “paciindpoBKu” BOJIHO-
BOT'O cyeTa aHAJIUTUKY IIPUXOAUTCSA IPOBOAUTHL CEAHCH II€PCOHAIBLHOTO MO3rOBOIO LITYypMa HJIM 3alacaTh-
¢ TepIlleHUueM U KJaTh, IOKa BOJHOBOI cUeT He IIPOACHUTCH.

HckycerBo BosHOBOro aHaju3a 6y AeT CIy»KUTh BaM Bepoii M IpaBAoi BCIO KU3Hb. VI HeT ocHOBaHui Gec-
MMOKOUTECHA, 4TO cKopo Teopuio Sirmora GyfeT aKTUBHO MCIOJIB30BATH IIHPOKAasS IMYGIHKA, IIOCKOJIBKY
60JIBIIINHCTBO He CMOT'YT IPMMEHATD ee IpaBWILHO. C yBeanueHneM nonyisapHocTy Teopuu BosHOBEIE (u-
ryphI GOJIBIIMHCTBA PHIHKOB YCJIO0XKHUINCH, KOMIIEHCUPYS MSIHIITHUH aXKMOTAaMXK U MPEIIATCTBY A 3JLIMOTOB-
1aM-JII06KTeJIIM IPaBIUJILHO HHTEPIIPETHPOBATEL PEIHOYHOE II0Be/leHre. DTO IIOPOJUIIO HOBEIE CIIOPEHI I10 IT0-
Bosly Teopuu BouH, a Takske 0GBUHEHUS B ee HeaZeKBATHOCTH MJIM, II0 MeHbIIlell Mepe, B IPUNIMCEIBaeMOit
el cy6'LEKTHBHOCTH.

Ilouemy 3Ta KHHUTra MOKET BHI3BAThH
enre 0O0JIBIINE PA3HOTJIACUI?

R R R A R N N

ITonpo6roe uaosxkeHne aBTOpoM Marepuaa 1o Teopuu BosiH mpuBesio K 3HAYHTEILHOMY YBeIUYEHUIO
BaXXHBIX NPaBUJ ¥ PYKOBOJCTB, MOJJIeXKallUX 3allOMUHAHUIO. BOJIBIIMHCTBO JIofieif cuuTaioT, uro B Teo-
PUH OJIINOTA YKe CIUIITKOM MHOTO IIPaBUII.

MHorue u3 ONEITHBIX TPAKTHKOB He COIIACHEI ¢ pa3paG0TKaMM aBTOPa 9Toi KHUI'H ¥ F'OBOPAT, YTO IIpej-
CTaBJIeHHEIE 3/leCh “KPUTePHH NOBeJeHNA PRIHKA CANIIKOM CIelUGHUYHEL ¥ TPeGYIOT Upe3BLIYaifHO MHOTO-
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ro s 3¢ HeKTHBHOro IpUMeHeHHU B peKIMe peaJIbHOr0 BpeMeH!”. 3To coBepIleHHO HeBepHO. OHAKO IIO-
HATH NOAOGHEIE YyBCTBa MOXKHO. MHOrMe MpaKTHKHU rojaMH MCIOJBL3YIOT AJIfA IIOCTPOeHUS Ipa¢UKOB He-
NpaBMJIbHEIE MJIM HeTOYHEIE JaHHEIE, YTO Hen36e:KHO npueodum NX K HeBePHLIM BHIBOJaM. OTO OYeBUIHEIM
0o6pasoM A0JKHO GBLJIO HCKAaXKaTh BocpusATHe MU BosHOBOIM Teopun. PazposHeHHEIe, HeNlOCIe[0BATeIb-
Hble JaHHEIe (HeIPaBUJIBHO cobupaeMule H HCIOJAb3yeMble IS MOCTPOoeHUA rpadHKoB) He MOTYT GRITE Oc-
HOBOI1 TOYHOro aHAJKU3a ¥ IIPOrHO3NPOBaHUS PHIHKOB. [Boilee feTasibHOE onMcaHKe cOCTaBa ¥ MeToJia I'pa-
¢$uueckoro orobpakeHus AaHHEIX cM. B I'iaBe 2, paspgenn! “Kakne qaHHBIe XOJKHEI HCIIOJIL30BATHCS s
aHaJu3a BoaH?” 1 “Kak BEI JOJI’KHBI HAHOCHTH JJaHHEIe Ha rpaduk?”].

Yro meaaert Teopuro Boan daamora
YHHUKAJBHOM ?

INlonnoma eéudenusn

B oriimune oT GOJIBIINHCTBA MeXaHHYECKUX CHCTEM M MeTOJOB aHaiu3a, Teopus BoJsH npeHasHauYeHa
7151 paGoTHI ¢ JaHHLIMH 3a J1060i1 TepHo] BpeMeHH: Yac, AeHb, HefleJIlo, MecslIl, ToJ u T. i. Bosee Toro, aHa-
JIUTHK MOJKeT U3yYaTh BCe BpeMeHHEIe IIePHOALI OJHOBPEMEHHO, YTO IO3BOJIAET NIPHHUMATE PelIeHHUS C
Y4eTOM B3aHMMOJeHCTBUA BCeX JOJATOCPOYHEIX ¥ KPATKOCPOYHRIX ABHKEHHUH ¥ Ha TOM BpeMeHHOM Ilepuoze,
KOTOPHIi o6ecrieurBaeT HAUJIYUYIINe BO3MOKHOCTH JJIA U3BJIeYeHU IPUOLLIN.

Koauuecmeennvle acnekmus. mMacco6oill ncuxonozuu

Jaxe eciM KaKas-TO CHCTeMa MJIM MeTOo/] aHAJIMN3a IIOACKAa3kIBaeT BaM, KaK Hy’KHO JeiicTBOBaTh Ha U3y-
YaeMoOM pHIHKe, Bpsf JI¥ OHH o0eclleyaT Bac 3HAHHMEM O B3rJIAAaX Ha 9KOHOMHUUYeCKHe IIepCIIeKTUBHI, KOTO-
PHIMU ceifyac JKHBeT o6IIeCTBO, MK MIOHUMaHHEM IICHXO0JOTHYECKO IIPUPOAK! NOBeAeHUA PhIHKa. Biaro-
Japd MaTeMaTHYeCKUM BHIKJIaaxkaM Teopuu, KacaonuMcs KOJIXYECTBEHHOT'O aCIIeKTa IICUXOJIOTHH TOJIIIHI,
BHI IIOJIyYaeTe HHTEPECHYIO BO3MOMKHOCTD IIy6iKe aHAIM3HPOBATh 9KOHOMUYECKHE “Io'beMEl M cIIafnl” 1
TIOHMMATH UX IPHPOAY.

ITodpobras xnaccudpurayusn

HecMoTps Ha BO3MOKHOCTb 00'beINHEHNS MIPAKTHYECKH BCeX BOJIH JJIIMOTa B eIUHLIN Kiacc, Teopus
TI03BOJIAET BHIAEIUTDH KaTETOPHH JBHKEHU JIUTeJIBLHOCTHIO OT HECKOJBKHX CEKYH] N0 coTeH JeT. Kaxxmoe
JBHXeHHe Ha IIeHOBOM rpaduke BiHdeT Ha popMUpoBaHUe Gojiee KPYIIHBIX pa3BUBAIOIUXCA GUTYDP U MO-
JKeT 6HITH KJIacCHMHUIMPOBAHO C YUETOM CBOEro 0coforo BINAHUA. 3HaA THN pasBUBalolneiica GUryprl, Bul
MOJXKeTe JIy4llle IIpeJCTaBUTh cebe, YTO cIefyeT O3KUAATh OT JAHHOTO ABHKEHUA B OTHOIIEHWH ero CKOpo-
CTH, CJIOXKHOCTH, IINPOTHL, 06beMa U T. I1. (GOJILIIMHCTBO 3TUX XapaKTePUCTHK GyAeT IoapoGHO paccMOTpe-
HO HHXKe).

I'panduosnvie ynpowenusn

Becs npornecc aHayM3a BOJIH DJIMOTA BKJIOYaeT B ce6s pacIndpoBKY MaJIEIX IeHOBRIX GUIyp, 06beu-
HeHUe X B GoJiee KpYIIHEIE U ITOCJIEAYIOLIee PA3JIOKEHHE 3THX CIOKHEIX PUIyp CHOBa Ha 6oJiee IIpoCTHIe.
9o u genaer Teopuio DiroTa YHUKAJIBbHON; OHA OUHAKOBO IPMMEHHMA KO BCeM MacIuTabaM.

Oueeudnan HenuHelinocmb noéedeHusn yen

JIro6oe ABHIKEHNE, BHE 3aBUCHMOCTH OT MacIITaGoB TPeHAA, MOYKHO KJIacCUGHUINPOBATh B KAUeCTBe BOC-
xXojfllei KOpPeKIIUN Ha HUCXOAAIIEM TPeH/le, HUCXOAAMIeH KOPPEeKIUU Ha BOCXOASAIIEM TpeH e M TaK JaJee.
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Kak caeayer nszyuats Teopuro?

Il Havaya OpouTHTe 3Ty KHUTY! “MacTepeTBo aHanusa BosH S/IHoTa” — KHUTa U OIUCAHHEIH B Helt
mpomece TpeGyeT OGIINPHOl MPaKTHKHU, IOCTUTaeMoi B pexxHUMe peajJsHoro Bpemenu. Ha HauaneHOM 3Ta-
Ile, 0 YCBOGHUS OCHOBHEIX KoHuennuii Teopuu BosH, pekoMeHLyeTCA IPAaKTHKOBATECA Ha KPaTKOCPOY-
HEIX rpadukax. B nansHeiimem norpe6yercs BEIyYNTH HAU3YCTh MHOMKECTBO ITPaBHJI SJIMOTA U HAYYHTD-
CS pa3jinyaTh OCHOBHEIE (JOPMEI BOJH U KaHayoB. Iloka BEI He 3alIOMHHTe OCHOBHBIE IIPaBUJIa U He HAYIH-
Tech OIlepaTHBHO NMPHMEHATh X B peaJlbHOM BpeMeHH, He PeKOMeHyeM OTCJIeKHBaTh OJHOBpeMeHHO 60-
Jiee OJJHOT'O PBIHKA.

3aueM NMOHAI00MJIACh ellle OJJHA KHUTA
mo Teopuu Boau danuora?

Henonnoma memoduuecrxozo annapama Teopuu

HeJII: 9TOM KHUTH — B npeacraBjIeHMH HOBBIX BBOAHBIX METOHOB, oGecnetualonmx I'paMOTHO€ HCIIOJIb30-
BaHUe Teopnn Ha IIpaKTHKe, a TaK»Xe B IIocJeAyIolleM oﬁcymnemm GoJtee TOHKHX, KA4YeCTBEHHBIX MeTOJOB,
KOTOphI€ IIDUTOAATCA ONBITHHBIM aHAJINTHKaM, YTOGEI OBHICUTh KaueCTBO CBOUX IIPOr'HO30B. 3t MeTOAbL
MOXXHO IDUMEHATH U B xpai«’me CJIOJKHBIX IJISI MHTepnpeTaliu PhIHOYHBEIX CUTyalludaX, YTO n30aBUT Bac OT
HeOﬁXOAHMOCTH npuﬁel‘a'rb K JOIIOJTHUTEJIbHBEIM, MeHee HaJleXKHBIM HHANKaTopaM NUJIH MeTogaM aHaJIu3a.

Onucanue cneyuguieckux anarumuiecKux npoyedyp

HecMoTpa Ha o6uiine JOCTYIIHOI B HacTosIee BpeMsA JIMTEPATypPH 1o npobieMatuke Teopuu BosaH,
6OJBIINHCTBO 3aMHTEPECOBaHHAIX B Hell JIuI He 3HAIOT, C Yero HavaTh, YTOGE NpuMeHATh Teopuro B pe-
anbHOM BpeMeHHU. IToaxon KaHHOI KHHUTM COCTOMT B JIOTMYECKOM IIPOABHIKEHHH OT MPOCTOTO K CJIOXKHO-
MY, OT 3JIeMeHTapHbIX MOHATHH (60JIBIIMHCTBO U3 HUX pa3paboTaHO cenualbHO KaK IT0COOUS AJIs KJIH-
€HTOB MOero Kypca) K 6oJiee CJI0KHEIM IIOHATUAM, 110 Mepe JOCTHKeHHU A MOHUMAaHU KaXXJoTo 3Tara BoJ-
HOBOT'O aHaJH3a. B JonmosiHeHUHe K 3TOMY, B KHUT'e TOYHO U INOAPOOHO ONMHCAaHBI HadyaJbHEIEe IIPOIEYDPH
aHaJIKU3a ¥ MeTOAHI rpadUUYeCcKOro nNpeAcTaBIeHUS TaHHbIX.

Hepeanucmuwnocmbs panee cyusecmeosasutux duazpamm

Hake B opurnHaiabHEIX paborax P.H. Qianora guarpaMMEI IOBeleHUSA PHIHKA GBLIH IIJIOXMMU U He-
aJIeKBATHEIMH C TOYKH 3peHUdA OTpakeHUs JUHAMHUKM DHIHKA B peaJJbHOM BpeMeHHU. B mepBrle AHM Moero
“cpaskeHnsa” ¢ Teopueit DHoTa ero AuarpaMMEI OKa3aJi OrPOMHOe BIMSHHE Ha Mol o6pas MuIcieif. TH
Hiealu3upoBaHHEIe GUTYDHI HUic020a He COOTBETCTBOBANM AeHCTBUTEJHLHOMY IOBEJEHHUIO PEIHKAa. JI1060i
CTYIeHT, 3HAKOMEIIl C ODHTMHAJbHBIMU paGoTaMu OJIMOTa, BHICOKO OIeHUT BHUMAaHMe K “peallbHOCTH”
NpeACTaBJIEHHBIX B JaHHOM KHHUIe rpaduKkoB. “TUNHYHEIEe” AMarpaMMEI B HAUQJILHEIX pasfiesiaX 3To# KHH-
T MCIIOJIb30BaHKI, YTOGHI AaTh NpejcTaBieHNe 00 o0IeM Buie KaxA0i GUrypsl DiauoTa, HO MO3AHEe OHU
3aMeHAIOTCA 60Jiee TOUHBIMHU HILTIOCTPAIIUAMH.

Pacxpvimue Ho6bLx KOHYenyul

HecmoTps Ha TO, uTO onucanue o6uiux npuHnunos Teopun BoH MoskHO HaiiTH B GOJBLUIMHCTBE HCTOU-
HHUKOB II0 3TOMY IIpeJiMeTy, O IIPOTPECCUBHEIX MeTOJaX ee IPUMeHEeHUA B HUX He CKa3aHO IIOYTH HUYEro.
ViMenHo B 5TOM — peasbHEIE IPEUMYINECTBA HACTOAILEH KHUTH.

1-8 [lpenBaputensHoe ob6ecyxaeHne



Opuzunanbnau nocnedoeamenbHOCMb U3NOHCEHUR mamepuana

TIpo6eMul 6ONBIIMHCTBA CTYACHTOB HAa pAHHKUX aTanax uaydeHus Teopruu BoJIH B OCHOBHOM CBA3aHEI CO
CTaHJAPTHHEIM METOJ[OM ee ITpeicTaBjeHusI. B GobIINHCTBE IYyGINKAaIUil CIMIITKOM PaHO ¥ CIUIIKOM 6OJIb-
1lI0e 3HAYeHUe OTBOJUTCA TOMY, 4To g HasuBaw “Merkamu Ismxenus” (“Progress Labels”) (1, 2, 3, 4, 5,
a, b, ¢). Ha paaHux craguax o6ydyeHusa HX 3HaUeHHEe HEBEJIMKO, IIO3TOMY OOGBIYHO 3TO TOJIBKO BHOCHUT IIyTa-
auny. TouHo Tak e obcrodar nena ¢ Ilopankamu BosaH SiiroTa M MX MPONU3BOAHBIMU: CAMIIKOM MHOTO
BHUMAaHHA yJeJseTcd UM paHblre BpemeHH. Eciu B Teopun BosH  ecTh 4TO-TO Cy0BeKTHBHOE, TO 310 ITo-
pazok Boun. ITo yske yKa3saHHBIM IPUYKMHAM 004 3THX IOHATHS B JAHHOM M3JaHUH 00CYKAAIOTCH ITOCJIE 03-
HaKOMJIEHHSA YUTaTeJIs C OCHOBHEIMU upesaMu Teopun.

Hoeasn mepmuHoaozun

TpynHocTs o6cysxaeHusa Teopun BoisH 1y1a KJINEHTOB Kypca “mo TejedoHy” U Ha CTpaHHUIaX KHUTH I10-
TpeGoBajia CO3MaHWA HOBOH TePMHUHOJIOI'MH, TOYHO Ilepefalolleil 3HaUeHHSA KOHKPETHRIX MOHATHH. [laa
00'bSICHeHUSI HOBLIX KOHIIEIIIU, OTKPEITHI! U MeTOAUK, NIpeJCTaBJIeHHLIX B JaHHO! KHUre, HEOOXOAUMEI
HOBBIE CJIOBa U CJIOBOCOYETAHHS. B onoJIHEHEe K 3TUM TeEPMHHOJIOTNYeCKUM HOBOBBEeHUSIM, HECKOJIbKO
CTaphIX TePMUHOB 3aMeHEeHO HOBLIMH, GoJIee COOTBETCTBYIOIIMMH UX 3HaUYeHUsAM. MHorue “CraHzapTHEIE 1
Hecrangaprasie” gurypsl QiuinoTa pas6UTH Ha Goslee y3KUe cyOkaTeropuu. Bee aTo caesano, 4To6sI 0bJrer-
YHUTh IPUMeHeHHe IIPaBUJ U PYKOBOACTB, paspaboTaHHBIX AJd “crienududecKux Guryp”, 4To JOJIKHO IO-
BBICHUTH TOYHOCThH BAIIIMX IIPOI'HO30B X KAYECTBO HHTepIpeTanuu Gpuryp.

Hosrbie oTKkpbiTHA — Pacwupenus Hunu

CravaJya a1 co6upayicad o6'beJUHUTH BCe CAeJaHHbIe 3a I'OAEI MCCIeLOBaHWil OTKPHITUA X HOBOBBEJEeHUS
(xacaroluecs pasBUTHS KaHAJIOB, cCOOTHoIIeHnt duboHayyy, eHbl, BDEMEHH, CTPYKTYPHI, GUTyp, IOPAA-
ka, Teopuu OTHOCHTeBbHOCTH [relativity], MoMeHTYMa) B oTAeabHYIO I1aBy. OKa3aJI0Ch, UTO 3TO CANIITKOM
CJIO’KHO: IS IOJIHOTHI MHGQOPMAaIK, OCBelllaeMoi B KaXK 0 OTAebHOM IilaBe, moTpeGoBasoch GBI cHava-
Ja u3JaraTh TOJBKO cmapyio NHGOpMAaIuio, 3aTeM — HOBYIO M B pe3yJibTaTe IPHUIIIOCH OBl ABaK/bI 00'bAC-
HATH OXHO M TO 2Ke. 13 cooOparkeHui IAKOHUYHOCTH U 1IeJIOCTHOCTH IIPEACTABJISEMOro BallleMy BHUMAaHUIO
MaTepHaJyia KaXXIblil HOBBIM MeTO[, KOHIeNNIIUA HJIN OTKPHITHE IIpeACTaBJIeHEl B COOTBETCTBYIOIIIEM MecCTe,
HMCXOJA U3 IPEeAIION0KEeHNA, UTO YUTATE]b CAM CMOKeT YeTKO OIIpeleJINTh “HUKOTa paHee He IyGIUKOBaB-
myloca” nHGopManuio. IleHHOCTE 3THX pacwiuperull OPUTHHAIBHEIX paboT QJInoTa 6yzeT oueBUIHA KaXK-
JiloMy, KTO CTaHeT X NPaBUJbHO MPUMEHATH. {19 HOBRIX METOXOB, KOHIEIIH M OTKPEITHIl, KOTOpEIE
HeJIb3d OBLIO BKJIIOUHTH B TKaHb TeKcTa 6e3 ymepba AJIA MeJOCTHOCTH BOCIPUATHS, OTBEAEHO HECKOJIBKO
paszesoB 6JHKe K KOHITY KHUTH. B 9THX pasjenax nmpeficraBieHa HHGoOpMalusa, KoTopas Ju60 HUKOTa pa-
Hee He nyb6aukoBajach (IIpasuno nodo6us u 6aranca, Pacwupernus Hunu, IIpasuao Caoxcrnocmu, Peii-
munz Snepzuunocmu, Ilpasuna nozuxu, Hmumayus (Amyrayus ), IIpasuno O6pamuoii nozuxu, Hedocma-
rowue Boarot u m.d.), 1u60 TOJbKO ObliIa IpeJcTaBleHa, HO HUKOTAa He 06bACHAIAch oApo6HO (Cmpyk-
myprbie Cepuu, domuruposanue Cmpykmyproix memok Had Memxamu dsuxcerus, Komnaxmuocmo, ITpu-
MmeHnenue Memox [Jeudcenus, eaxcHocmsd passumus Kananos, Omauvue Pacmanymolx 6oan om MHozo-
KOMNOHEHMHbLX B0LH ).

KakK g OTKPBLI 9TH HOBBIE KOHIICIIIIUY ¥ MEeTOAbI

Tenegonnuviii kypc

Hauas mpenogaBarue kypca Teopuu Boan diiamoTa 10 TesledoHY, 1 0GHADYKUJI B COOTBETCTBYIOIei
JIATepaType pAJ MpobeJIoB M CTaJ 38JyMBIBATHCSA HaJ CIEAYIONIUMH BOIPOCAMH: C Yero cjeflyeT HauMHATh
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1ocTpoeHUe rpaduKa, KaK CTPOUTS rpadMKH, KaK oTpaXkaTh rpaduiecky JUHAMUKY IleH, KaK aHAJHU3UPO-
BaTh ¥ TPAKTOBATh IOYTH BePTHKAJbHEIE ITOABEMEI U NTaZleHUA Ha eHOBOM rpaduke, KOTopule paKTHUeC-
KY He ABJIAIOTCHA BOCXOAAIIMMY UM HUCXOAAINIMMHM PEIHOUHEIMH JBMIKEHUAMH, U TaK Jajiee. ITH BOIIPOCHI
¥ pasfipaskeHHe OT OIIUGOK B OIlpefieJIeHHH HAIlpaBJeHHA JBHKeHHA PHIHKa 3aCTaBJIAIHA MeHA HCKAaThb OT-
BeTHl. Pas ¥ HaBcerja pelIuB, YTO PEHIHOK MeHS He IIEPeXUTPHUT, A GhLI yOeskAeH, YTO IIPH JOCTATOYHOM KO-
JIMYecTBe BpeMeHH M Tpy/Ja MoxkHo cBecTH Teopuio BosH K HAYYHOMY MeTONy, II03BOJIAIONIEMY OGBACHSATD
BCe pa3SHOBH/HOCTH IIOBEJIeHUS PHIHKA U Ipe/BUETh GOJBIINHCTBO MOCAEAYIOIINX PEIHOYHEIX JBHKEHUH.
Moeii meJbIo €TI0 UCKJIIOYNTE U3 aHAIU3a JI06YI0 CYyOBeKTUBHOCTD, UTO IIO3BOJIMIIO GBI IPUHUMATE 6OJIb-
IIIyI0 YaCTh TOProBHIX pellleHHil Ha OCHOBE PaIMOHAJIBLHOTO U JIOTHYHOTrO IIOAXO0AA.

ITniTasich 06LICHUTE IOBE/IeHNe PEIHKA, He BIKCHIBalolleecs: B paMKU BoJIHOBOI TeoOpHH B MHTepIIpeTa-
nuu P. H. Ssnora, 8 pellIniI BliepBhle KOJIMYECTBEHHO OIIMCATh KaykAnli aciekT. Ha aro ymiio BoceMb JieT
HCCJIeJOBaHUH 1 pa3paboToK.

BoJILIIMHCTBO MOMX OTKPEITHI C/lesIaHO BO BpeMs IipernogaBaHus kypca Teopuu Bois no renedony, Ha-
YaJIo KOTOpPOMY I10J10keHO B 1983 roay. 1 BripaGoTas HOBHI# crioco6 Ipe/icTaBIeHUsI MaTepHaia HaYMHA0-
IIMM CTYAEHTaM, a TaKyKe cAeJaJl PAL OTKPHITHI, TOPOif OYeHb TOHKUX M CHeIUGUYHBIX, II0 IIOBeJeHHIO
BOJIH, cIToco6aM ITOCTPOEeHU S KaHAJIOB, COOTHOIIeHUAM PHUGoHAYYN ¥ HOBEIM rpaduyeckuM noaxoxam. Ilo-
CTOAHHAA IPAKTHKA U MHOTOYHC/IEHHBIe HCCJIefOBAaHUSA Aal0T OCHOBAHUSA CUUTATh, YTO MHE yJaJIoch BIlep-
Bhle KOJIMUYECTBEHHO OIMCATh NoYmu Bce CYILIeCTBYIOI[Me Ha HACTOAIIUM MOMEHT acleKTH BosHOBOII Teo-
puH.

Honzue wacoel. mpyda

Hauunasa c 1980 roga s pa6oras B ocHoBHOM ITo 10—15 yacoB B feHb, Bce CEMb JHEH B HeJleJI0, II03TOMY,
II0 MOMM IPHMEpPHHIM IIOJicdeTaM, Ha usydyeHue Teopun Bosn y MeHa yuuio okosio 30 000 yacos. Crous
VHOPHHIH TPYA co3na 6arofaTHYIO IIOUBY AJIS HOBHIX HAeE.

Ooaactu npumesumoctu Teopun Boan

Teopus BoJH 3¢dheKTHBHO paGoTaeT Ha PHIHKAX, XapaKTepPHU3YIOIIUXCA aKTHBHOCTHIO GOJIBIIIOr0 KOJIH-
YeCcTBa YIACTHUKOB. PEIHKY, Ha JUHAMHKY KOTHPOBOK KOTOPHIX 3HAUNTEJIbHO BIMSET IIOro/la WX Apyrue
NPUPOAHLIe ABJIEHUA, UMEIOT MeHbIINI MOTeHIUA JJIS IPUMeHeH!s K HUM TeopHuu DJJINOTa, IOCKOJIbKY
NPUpPOAHEIE ABJIEHUA He 3aBHCAT OT IICMXOJIOTHM MacCOBOTO MHBECTOpa M He IOAUMHAIOTCA ee 3aKOHaM.
PrIHKY ¢ OTHOCHTENBbHO HEGOJBIINM KOJHYECTBOM YUACTHHKOB He MOTYT IPUBECTH B JBUKEHHE 3TOT ec-
TeCTBeHHBIN 3aKOH MacCOBOIl IICHXOJIOTHH, X ITO3TOMY Ha HUX TeopHdA TOXKe He MOXKET JaBaTh CTaGUIIb-
HBIX, XOPOIINX pe3yabTaToB. C Apyroii CTOPOHLI, HA PRIHKAX 30JI0Ta, HHAECKCOB aKIHii C IIMPOKO 6a3oit
¥ HeIBHKMMOCTH (XOTS JaHHEIe II0 HeIBUKUMOCTH MeHee focTynHH) Teopusa paGoTaeT Xopouio, HOCKOJIb-
Ky OCHOBHOI1 (haKTOp N3MeHeHHd KOTHPOBOK Ha 3THX PHIHKAaX — AeHCTBHA MX yYaCcTHUKOB. IIpakTHYeCKH
Jai06as o6sacTh YeJIoBeUeCKOoM e TeIbHOCTH, XapaKTepu3yIolasacsa MacCOBOCTLIO, J€MOHCTPHUPYeT IIpe-
cKasyeMoe IOBeJleHUe, eCJIH JOCTYIIHB HaJleXKHEIe H COIIaCOBaHHLIE JaHHEIE O ee JHHAMHKe.

KRak caenyer padoorats ¢ Teopueit Boan
JJIIINOTA ¥ BOCIIPHHUMATH ee?

Cxpynynesnocmbo

J1s cocTaBIeHUs IIPOrHO38, CIIOCOGHOrO IPUHECTH NIPUOLLIb, HeOGXOAMMO YIMTHIBATE M KJIACCH(DUIH-
POBaTh BCe HIOAHCHI ITOBe/leHUs phIHKa. BoIHOBOI cueT fosskeH HAUMHATECA ¢ QYyHAAMEHTa, 3aKJIabIBae-
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MOTO0 Ha “MoJIeKyJIsipHOoM” ypoBHe. He ciieiyeT HauMHATDH aHAJIN3 C IONLITOK MHTEePIIpeTallui AOJTIOCPOYHOr0
IeHoBoro rpaduka. J{oJIrocpouHslil BOJIHOBOI cueT — HOGOYHEIH IPOAYKT BCeX BalllHX KPATKOCPOYHBIX HCCJIe-
JoBaHMi. ByZbTe TOUHEI B KPATKOCPOYHOM aHAJIH3€e — U JOJITOCPOYHbEIE BOZMOKHOCTH, II0 Mepe UX pasBUTHA,
CTaHYT AJIA BaC OUeBUAHLIMH.

ITocTpous rpaduk ekeHEBHHIX, eXKeHeleJbHBIX N eKeMeCAYHBIX NJaHHBIX, aHAIUTHK JO0JIXKEeH Kpo-
mOTIUBO paboTaTh HaJ HUM, IIOKA He OGHAPYKUT 4eTKO uAeHTHGUIUpyeMylo durypy. Uro fenarts c 3aBep-
IIeHHOM (GUrypoii 1 KaKOBO ee MeCTO B 0611l pRIHOYHO KapTHHe, Oy/ieT 00'bACHEHO HUKe.

Teopus Bosn 9inoTta uMeeT JeJio ¢ rpadHYecKNM IIpeCTaBIeHHeM IIOCTOSTHHO JeHCTBYIOIIUX eCTeCT-
BEeHHBIX 3aKOHOB, KOTODPLIM IIOYUHsAETCA Ji06as 061acTh MaccoBoii yesoBeuecKoi fesaTeIbHOCTH. Byayun
BOJIHOBBIM aHAJIUTHKOM, He IIKITaiTech “IOATOHATL” ClleHaPHH BOJIHOBOT'O CUeTa ¥ PHIHOYHEBIE (QUTYDEI IO,
CBOIO TEKYIIYIO OlleHKY OyAyllero HampaBJeHUs ABUKeHNd peiHKa. OrciexxkuBaiite popMupoBaHue Kax-
Ioi Gurypsl, a 3aTeM ¢ MAKCHMAaJILHO BO3MOXKHON 06'bEeKTHBHOCTBIO IIPOCYUTHIBaliTe, KAKUM 0o6pa3oM,
TOYKH 3PeHUS BePOATHOCTH, faHHAA GUrypa BIUCHIBaeTCA B 00IIYyIO CXeMy.

Yacto Teopus BosH JiinoTa MOXKET JOCTaBJIATH UCTHUHHOE YAOBOJILCTBHE (MHTENJIEKTyaJIbHOE H (-
HaHCOBOe), IpHXOoAAIIee BMeCTe CO 3HaHHEeM TOYHOr0 IHS U fake yaca OyAyIiero H3MeHeHU s HallpaBJeHHs
TpeHIa. B TakuX ciydasx Ballle MHeHHe OyZeT KaK “rJjiac BOIIMIONIEro B IyCThIHE”, HO, €CJIN Y Bac XBaTHUT
CMeJIOCTH OTCTamBaTh CBoM y6exxeHusd, Teopus Boan anuoma oTIIATUT BaM CTOPHIE.

Henpedeészamocmo

I'pamoTHOEe npuMenenue Teopuu BosH diuinora TpeGyeT HeIIpeAB3ATOCTH ¥ BOCIPUMMUYUBOCTHA KO BCEM
MOABJIAIOIINMCA BO3MOKHOCTAM. HUKOrIa He EITaliTeCh BIUCATh CBOH aHAJIMTHYECKHE IIOCTPOEHHUA B Ka-
KOi-Tn00 3apaHee IPHUTOTOBJIEHHBIN BaMM CIeHapHii, ¢ IocjeAylomeil MOATOHKON BOJIHOBOrO CYeTa IIOJ
MoATBEP KACHNEe Balllero MHeHHMs. Balllu 3aKJiOUeHUs JOJKHEI OBITH JIMINL MOGOYHRIM IIPOAYKTOM TIIa-
TeJHHO MOCTPOEHHOr'0 BOJIHOBOrO cueta. KpoMe Toro, crapaiiTecs nsberaTs MNpUCTYIIOB Ype3MEPHOT'O OIITH-
MH3Ma UJIH TeccuMuaMa. KoppeKTHoe cileloBaHNEe BceM MeTOAaM aHau3a M36aBUT Bac OT HEO6XOJUMOCTH
rajaTth, YTO MOJKET CIYYUTHLCS, IOTOMY YTO 3aBepIlleHUe BOJIHOBOIO cueTa OyJeT IpaKTHUYECKH 2060pumb
6am, KAKOTO IIEHOBOTO YPOBHS JOCTUTHET DEIHOK M B KAKOM BPeMEHHOM IIePHO/ie 3TO IIPOU30HAET.

0030p JaapHEHIIIEro MaTepuaia

Lens caexyroireit riraBul “OcHo6Hble NOKAMUA” — OTBETUTH Ha I'IaBHEIE BOIIPOCHI, Kacamuiuecs Teo-
puu Boss, KoTopEIe 0 cux mop ocraBayuch 6e3 orseta. B I'tase 3 “IIpedeapumenvruvill ananus” onuca-
HBI NIPOIeyPH ITOATOTOBKY M IOANEPKKHU rpadUIeCKNX TaHHBIX, METOAEI MAeHTHOUKAIIMY BOJIH, KCCJIe-
JoBaHHMe MX B3aMOJelcTBUA U MHoroe Apyroe. I'laBa 3 cogep’KUT McUepIIbIBaoLIee M CUCTeMaTHYeCKoe
o0'bsACHeHNe [[eHOBOro aHauuda. C IOMOIILIO IIPeJICTABICHHBIX METOAUK JaXke HEONEITHRIH HOBHYOK CMO-
JKeT IPaBMJILHO HHTEPIPETHPOBATh CaMble CJIOKHLIe PHIHOUHBIE YCJIOBHUA. B uerseproil riase
“Hanvreliwue ananrumuieckue nocmpoeLus” ONUCHIBAIOTCA AOINYCTHMEIE BADUAHTH I'PYINIUPOBKU BOJIH
¢ IeJIbI0 OIpefieIeHud “cTaHRKapTHHIX” Guryp dianora. B narToit riiaBe “OcHoéHbie nonoxicenus” paccma-
TpUBaeTCA IOCTPOeHUe cnenuduyecKuX GUryp SJIHoTa 1 MHOTOYHCIEHHEIE IPaBUJIa NCKJIIOUeHUA HeJo-
CTOBEPHEIX BOJHOBHIX clleHapHeB. I'J1aBa 6 mocBaieHa OTKPHITHIM aBTOpoM Popmanvivim Ilpasunam no-
2uxu. OTH NpaBUJa OMUCHBAIOT CIOCOGH! MOATBEPKACHUSI ayTeHTHUHOCTH MAeHTHOUIMPOBAHHLIX BaMHK
¢uryp. I'maBa 7 “Bbt600sl” IIOMOKeT BaM IOATBEPAUTH (00HLEJUHUTD) BOJIHOBEIE (DUTYDPEI, YIIPOCTHTE MX
CTPYKTYPY ¥ NOJATOTOBHUTH AJIA AajbHelinero ucrmonbs3oBanud. B I'itaBax 9—-12 ommcan mupokuii apcenas
NpeUMYNIeCTBEHHO HOBBIX METOJ0B HeHTUGHUKAINY, TECTUPOBAHUSA U TOATBEP KAeHUA BOJIHOBLIX QUTryp.
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MaBa 2. OCHOBHbIE NOHATUSA

Yro Takoe BoaHA?
ITouemy oGpa3yroTcs BOJHBI?
IToyeMy BOJIHEI BaskHBI?
dunancol
ITcuxonozusa
duzypui
Kak kanaccudunupoats Boansl diimmora?
Kanaccor
ITopadox
Kax BBI JOJI’KHEI METHTh BOJHEI?
CmpykmypHoie MmemKu
Opzanuszayus
Memru deusxcenus [ Progress Labels ]
Kaxue fanHbIe JOJKHBI HCIOJb30BATHCA JAJIS aHAJIN3a BOJH?
Hannble no yenam 3axpvimus
Cmoanburosvie duazpammul (zucmozpammol)
DoviouepcHble zpaguru
Hannvie o cdenrax 3a HaruuHvie (Cash data)
(nodxodsujue danHvle 01 nocmpoeHUs 80JLHOBbLX 2pAduUK08)
Kak BBI 10JI’KHEI HAHOCHTBH JJaHHBIe Ha rpadur?
Croavko zpaduroe HYx*cHo?
Hackoasko CI0KHBIMHM MOTYT OBLITH BOJHEI?
Kaxk ucnoap3oBaTh 3TH 3HAHUA 9 aHAJIU3a?

2-1

2-1
2-3
2-3
2-3
2-4
2-4
2-4
2-4

2-5
2-5
2-5
2-5
2-6
2-6
2-6
2-8

2-9
2-11
2-12
2-12
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YT0 TaKkoe BoaHA?

BecsMma nprmeuaTesLHO, YTO, HACKOJLKO MHE U3BECTHO, B JINTepaType, MocBAlIeHHo# Bosnam dino-
Ta, HET OIpejieJIeHNs OCHOBHI 3TOM TeOpHMH — CaMUX BOJIH. IIpakTHyeckas IeHHOCTDh NIOHATHUA “BoJIHA” 3a-
BHUCHT OT BKJIaJbIBA€MOI'0 B Hero cMuicia. IloaToMy Heo6X0AUMO YeTKOe OIKACcaHKe 3TOr0 IIOHATHS, B KOH-
KPEeTHHIX TepMUHaX M ¢ a6COMIOTHEIMH orpaHnueHusaMH. O6imee onpeeneHne 6yaeT JaHO MTO3Ke IIOCJIe 03-
HaKOMJIEHUSA C PALOM JOIOJHUTENbHBIX IOHATHH.

Jlns Havajia pacCMOTPHM oIpejiesieHKe BOJIHEI B ee TpocTeiinieM Buje. IIoCKOIbKY BOJIHEL — 3TO ABHKe-
HHe PEIHKA, 8 U3MepeHHeM PHIHKAa ABJISAETCS lieHa, ONpe/ieJieHNe BOJIHEI GyeT 3aBHCETh OT aKTopa JBUXKe-
Hu4#A neH. Urak, B mpocTeiillieM cryuyae N3MeHeHNe IIeH N300parkaeTcs Ha JBYMepHO INIOCKOCTH rpaduka
OTpPe3KOM NIPAMOM JIUHUHN HEKOTOPOH JJIMHEI, “ABHIKYIelicsa” B HEKOTOPOM HallpaBJIeHUH, 3a UCKJIIOUEeHHU-
€M BePTHKAaJbHOIo (CM. pUCYHOK 2-1 Ha cilefyiolell cCTpaHHUIEe).
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Pucynoxk 2-1
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Ha Bcex guarpaMmax, KpoMe IpaBoii BHU3Y, H3006-
PaXeHHl BO3MOXKHEIEe “IBHKeHHA” meH. JlioGnle
M3MeHEeHHs KOTHPOBOK TpPeGYIOT IpPOXOXKIAeHUS
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J1a onucaHus aToro BUAa AeicTBUS (IPHHIUNNAILHO BAXKHOTO JJIST HAIIMX o6GCy XK AeHUil) Heo6xoauM
HOBHIf TEpMUH, U TepMHH 3TOT — MoHo6onna [ Monowave ]J(cM. PucyHok 2-2). MoHOBOJIHA, MpOoCTeHIIMi
THII BOJIHEI — 3TO IeHOBOe JBHkeHNe, HauMHalomeecs ¢ N3MeHeHH:A HalpaBJIeHNd IeHbI H dnsujeecs 0o
cnedyrouezo u3MeHeHUs1 HanpaBieHus HeHbl. Kak mokasaHo Ha PucyHke 2-3a, IeHa M3MeHUJIa CBoe
IIpekHee HallpaBJIeHNe B TOUKe “m”, a B TouKe “n” npousonres caexyomui mosopor. OGEIYHO MEXKAY JII0-
6BIMH “m” ¥ “n” BRI BUANTE IPAMYIO JUHUIO. 38 HCKJIIOUeHHeM cIydyaeB npuMeHenus Ilpasuaa Heiimpane-
Hocmu [Rule of Neutrality ], koTopoe moapo6HO 06bAcHseTca B ['1aBe 3, Aaske eCIM CKOPOCTH JBUKEHUS
IleH BpeMeHHO 3aMe/lJIgeTcs, & 3aTeM CHOBa yBeJnuuBaeTca (cM. PucyHok 2-3b), obliiee IOBHIIIEHNE WX
CHH)KeHHe IIeHBI CJIeyeT CYUTATh OLHOI “BOJIHON” (MOHOBOJIHOM), ITIOKa IleHa JeHCTBUTEJIbHO HE CMEHUT
cBoe HanpaBieHue. Korja aTo nponsoiifier, faHHaa “BoJIHA” CUUTaeTCA 3aBeplUIXBIIeC.

MOHOBOJIHEI — OCHOBHEIE MUKPOKOMIIOHEHTHI (CTPOUTEIbHEIEe GJIOKH) 6cex BOJHOBHIX Guryp. HayunTs-
cd, KaK paclio3HaBaTh MOHOBOJIHEI, Balll IEPBLIM Iar Ha MyTH K noHuMaHuio Teopuu Boan dirnora. 3a-
IOMHUTE: BCe PRIHOYHEBIE QUTYPH U BCe TPEHARI, He3aBUCHUMO OT X BeJIMUYMHEI ¥ IPOTAXKEHHOCTH, HaunHa-
IOTCSA C OGHOT'O IIPOCTOTO ABHKEHHUA eHH. K cokayleHMIO, aHAJIHU3 KaXKAOro ABMKEHHUA PhIHKA — IIPOIey-
pa yToMuTeJbHadA, HO OGEIYHO HeoGXoAUMAas A1 IPaBUJILHON HHTepIIpeTallUH 001Ieif pRIHOYHOM KapTHHEI.

Pucynox 2-2
m
Monoeonna MoxeT GHITH OTPE3KOM JI0GOH JIHHEI U
BpeMeHHOM IIPOTAXKeHHOCTH: ABHKeHHe IeH CUNTAaeT-
/7 cA MOHOBOJIHOM, IIOKa €ro HalpaBJieHHe He U3MeHHT-
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